SAYER  ELECTRIC 

87  Bleury  Street 

PHONR  M.  86U 
r»r 

ELECTRIC  REPAIRS  R 
NEW  INSTALLATIONS 


VOL.  4,  No.  1 7 


MUNICIPAL  BONDS 


Largest  Circulation  of  any  Financial  Newspaper  in  Canada 

♦ 


CANADA’S 

LEADING 

FINANCIAL 

NEWSPAPER 


MONTREAL,  CANADA,  SATURDAY,  SEPTEMBER  25th,  1915 


GERMAN  LOAN  IS  I - - 

OFFEREDTONEW 
YORKERS  CHEAP 


PflOVINGE  OF  QUEBEC  j  Extremely  Depressed  Exchange  Rate '  I 

Enables  .Americans  to  Get  Latest  , 
Imperial  Security  at  a  Yield  of 
Yielding  from  Nearly  8  Per  Cent.,  But  They  Don't 

Nibble— Gambling  Against 
0/5100/^  a  Huge  Disaster. 

hull  Particulars  on  request  In  case  any  of  our  readers  should  feel 

!  desirous  of  participating  in  the  third  Gcr- 
I  man  loan  (reported  by  licrlin  advices  to  be  , 

I  "a  great  .success"  i  \vc  lake  pleasure  in  an- 
!  nouneing  ibe  fact,  for  which  service  we 

N.B.  STARK  &CDMPANY  I  make  no  eliarge,  (hat  subscriptions  to  this 

I  loan  will  lie  accepted  by  Ziramermann  & 
Dorn.  Express  Bids.  -  Montreal  rorsliay.  ft  and  11  Wall  Street.  New  York. 

at  the  very  attractive  rate  of  84  for  a  five 
tier  cent.  bond,  "not  callable  before  1D24." 
Tiie  maturity  being  uncertain  it  is  difficult  to 

. —  ■  calculate  the  exact  rate  of  yield  ujion  this 

investment,  but  it  appears  to  be  something  ' 

MAPIUrnCU  0  uvnc  m  the  nature  of  -’t  pn-  cmt.  it  the  bond 

iYlHvliilUoll  v  niUC  should  be  repaid  within  ten  >cars.  Wc  do 

r.Htnbiinhrd  is.w  recommend  our  readers  to  make  the  pur- 

i  HARTKItED  ACCOV.VT.tNTS  ,  .  . 

chase,  both  because  we  think  (hey  would  be 
IS7  ST.  .IVMES  ST..  MOXTREAI,.  , 

AI-O  at  Toronto.  Calgary,  Winnipeg.  throw  ing  away  (heir  money  and  heeause,  if  j 

Finanriai  Reports  for  Banker.^.  'hey  arc  Canadians,  they  would  be  eommit- 

■Miinicipal  and  Corporation  .Xudit.a.  ting  a  criminal  offence  in  giving  aid  and  j 

comfort  to  the  enemy,  Tlir  situation,  and 
"  the  Ziminormann  &  Forshay  offer,  are,  how¬ 
ever.  full  of  interest.  The  advertisement 

features  in  Tn-Day’s  Finanical  Times  “,,,,1  n. i,i.w k....,,!,.,,. 

"Interest  pajablo  January  and  July,  and 
r.vt.  wo  from  October  IS,  1015. 

F.csorvcs  in  and  "Coupons  will  be  cashed  at  our  office  ten 

p.p,,.  ^.hhee  days  prior  to  maturity  free  of  expense. 

"Mainly  About  Securities."  if®''*'  "i"  he  listed  on  all  the  Ger- 

Hints  to  Investor.^.  man  Exchanges,  and  after  the  war  at  other 

Can.  Locomotive  Report.  I  European  financial  centres,  and  the  holders 

Lliangcs  in  Ban),  of  eotnnicrce  Head  Office.  3bip  jq  dispose  of  them  at  any  time 

I’.vtiE  Forn  through  our  House.  Owing  to  the  present 

Kdiional rndorwrilins  tlic  Allies’  Cause;  low  rate  of  German  Exchange,  these  bonds 
T.  K.  I).'.'-  Column?  yield  a  very  high  interest  return,  which,  to- 

"Mainly  About  Financiers."  gcther  with  the  quality  of  the  bonds  them-  i  . 

FACE  FIXE  selves,  should  be  a  rocomemndation  to  the 

Rond  .Vegotiations.  careful  investor.  I  I 

Municipal.-'  of  First  Rank  in  Good  Demapd.  "Delivery  w  ill  be  made  Upon  receipt  of  ' 

Lnglish  Criticism  oi  Brazilian  Traction.  New  York  funds  in  the  form  of  our  ow  n  tern-  j 

FAtiE  SI.\  porary  reeript,  exchangeable  for  the  definite  1 

Illinoi.'  Traction  a  Great  Rropcrij-.  bonds  upon  thcir  arrival  from  Europe.  I 

Reversing  Our  Trade  Balance.  : 

I’agesevex  Germany.  I 

Meek’s  Trading  in  Canadian  Market*.  "The  national  wealth  of  Germany  is  sta- 

I*.\GE  EIGHT  tistieally  estimated  at  •?75,0()O,0ti0,fi00  (sev-  ( 

Clerk  M  ho  Swore  innocent  .Manager's  Liberty  ent.v-live  billion  dollars).  After  the  first 
New  "lUi'arte'r.”"^  '  '''''  savings  banks'  deposits 


N.B.  STARK  &CDMPANY 

Dom.  Express  Bide.  -  Montreal 
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NEW  ISSUE: 

83,500,000 

CITY  OF  TORONTO 

4  1-2  Per  Cent  Coupon  Bonds 

Dated  July  1,  1915  Maturing  July  1,  1925 

Interest  payable  January  1  and  July  1 

Principal  and  Interest  pavable  in  poTd  at  the  Bank  of  Toronto.  Toronto,  or 
at  the  Canadian  Bank  «f  Oxmmerce.  !Nrx»  >  <»rk  City,  at  the  option 
of  the  holder.  Ronds  are  in  denomination  of  81,000. 

Thcae  Bonds  are  issneil  for  Loral  Improvements  and  nrr  a  direct  ohiigation 
of  the  City  of  Toronto  at  large 

Price  93  1-2  and  interest  to  yield  about  ,>..38  per  cent. 

N.  W.  HARRIS  &  CO.  WOOD,  GUNDY  &  CO. 

Incorporated  C.F.R.  Bldg. 

MONTREAL  TORONTO 

A.  E.  AMES  &  CO. 

Union  Bank  Bldg., 

TORONTO 


BANK  OF  ENGLAND. 

I.ondun— Bank  of  England  minimum  dis¬ 
count  rale  remains  unchanged  at  aCi-. 

Tlic  bank's  weekly  retuin  compares  as 
follows:  — 


of  the  German  people  were  greater  than  be¬ 
fore  the  war  and  arc  stated  to  amount 
to  over  .\I. 20. 000, 000,000  (Twenty  billion 
■Mark).  The  population  of  the  Gorman  Em- I 
pirc  is  about  70.000, OfiO."  i 

Low  Lxeliange  Kates. 


SHARP  CRITICISM  OF  NATIONAL 
BRICK  CO.’S  TREATMENT  OF  ITS 
BONDHOLDERS,  BY  ONE  OF  THEM 

Correspondent  Says  That  Shareholders  of  Lapi’airie  Brick  Were  “Legally 
But  By  Coercion’’  Forced  to  Take  Bonds  of  the  New  Company,  W  liicli 
Was  Heavily  Over-Capitalized,  and  Then  Their  Equity  Was  impaired 
by  Payment  of  Rash  Dividends  on  Common  Stock.  I 


ILLINOIS  TRACTION 

.\n  imiiorlant  and  very  iiist  riielive 
article  on  (lie  financial  and  iihysieal 
Iiosilion  of  the  Illinois  Traction  Coiii- 
liany  will  be  found  on  iiage  six. 


ILVCHANfiL  RATES 


.'^tfi  linp:  I’^xt  hanpf?  and  NV  w  VorU  I'lind.'^ 
i’r»  tinoUMl  as  iol)otv.«i  in  M»»ntrual  dm  ini:; 
1C  \\ fi‘k  fiHiiiiA.'  h'ri<la>.  -1,  n- 

by  1).  Slanpfr.  Kxrhani'ju  Tirok»'r; 

lloinand  t'aEdu.s  NV  F’nnds 
nniday  .  I70.:»(I  .'..I'ipr. 


Low  Lxehange  Rates.  financial  Times; 

Sir, — The  announcement  ihat  the  .National 
The  extremely  low  price  of  these  bonds  „  .  , 

IS  ascribed  by  the  advertisers  to  the  low  Brick  Co.  was  going  to  pass  its  bond  interest 


<’ii’t  ui«tion  .  £*> 
I'uE).  dtp  ..10 
I’ri.  dep.  ...  S 

(Jo\l.  _  2 

Ollier  .«ecs.  .13 
Ue.^erve  .  ..  t 

F^ri'i^or.  ro.*5.  to 
l;ab.  .... 
Bullion.  .  . 

HnnU  rnlo 
poi  c«ni.. 


This  week.  Last  week.  Last  yeaj  rate  of  German  exchange,  which  is  accurate  October  1  must  have  come  like  a  boll 
ldi’73s'iion  I’i’dit  oiio  ^’s.'s72!ono  <‘hf>iigh.  On  the  other  hand,  sterling  ex-  from  the  blue  to  the  majority  of  the  bond- 

.sih’fii.t.'ooo  on.'ins’ano  i';.-,.'2fi7.’(tuii  change  is  also  extremely  low,  a  fact  which  holders  who  had  been  led  to  lielieve  that 
ilViilfi'.nnll  iTl'.'.’ulno  i liij.sFoMO  no'  luevent  the  American  iieople  from  their  interest  was  perfectly  safe. 

i;*,72T.ijoo  3o!»)72!oo(|  3.'d?2o!(ion  .^uhscribiiig  to  a  Brit isli  loan  at  a  yield  of  we  are  not  informed  as  to  the  nature  of 


S.V.Oft 

(12, son, 000  03,7 


000  3.'..?20,0on  .suiiscriDiiig  TO  a  Liiusii  loan  at  a  yield  or  we  are  not  informed  as  to  the  nature  of 

,  ^  „  •’  oent.  There  are,  it  must  he  rcmein-  the  proposition  which  the  directors  propose 

dnit  5l,(;72,ond  factors  in  the  piodnction  of  an  lo  submit  to  the  bondholders,  but  w.-e  may 

exchange  rate,  one  being  the  respective  de-  fairly  assume  that  after  their  success  in  get- 


Edilor  Financial  Times;  (c  »  That,  in  my  oiiininii,  tiie  .National  Uric!  ' 

Sir, — The  announccinent  ihat  the  .National  largely  overcaiiilalizeii  and 

„  .  ,  .  would  be  well  to  heal  it  at  oiiec  ami  m  im 

Brick  CO.  was  going  to  pass  its  bond  interest  ,  i. 

due  October  1  must  have  come  like  a  bolt  3 

from  the  blue  to  the  majority  of  the  bond-  tlic  Laprairie  Brick  Co.,  and  legally,  n  i 

holders,  who  had  been  led  to  lielieve  that  is  true,  but  none  the  less  by  eoereioii. 

their  intei'cst  was  perfectly  safe.  forced  the  shareholders  to  [lart  witii  c; 

We  are  not  informed  as  to  the  nature  of  their  stock  for  bonds  in  an  iinliicd  cii-  ’('C 

the  proposition  which  the  directors  propose  trrprise. 

to  submit  to  the  bondholders,  but  w.e  may  (ci  That  the  directors  showed  lack  of  biisi-  'd'' 

fairly  assume  that  after  their  SUCCCS.S  in  get-  ne.ss  pnideiue  in  ilieir  liiiny  lo  |ia\ 

ting  I  he  bondholders  of  the  Ontario  .National  dividends  on  eomnion  stock  wliicli  wa.s 

Brick  Co.  to  agree  to  wait  three  years  for  nothing  but  water,  instead  of  accniiiii-  .M"m 

their  money  they  will  probably  try  to  work  lating  a  reserve  to  take  care  of  their 

a  similar  scheme  here.  fixed  charge.s  during  hard  times. 

d'sposetl  to  object,  Reasons  iniglit  lie  nmltiiilicd.  but  ihei  "'”' 
foi  the  follow  ing  1  eosons .  above  w'ill  do  to  oiien  the  discussion  and  ;  j 

tat  The  security  behind  bond.s  is  usually  a  draw  out  the  views  of  other  tioiidholdei s.  |;'i.  .1 

mortgage  on  the  property,  and  the  own-  "I  nforespeii  ealainiiy  ”  is  an  easy  cry  to  j 
ers  of  property  are  well  aware  that  if  make  in  time  of  trouble,  Init  usually  it  is  I 

they  fail  to  pay  the  interest  on  the  due  an  rxi  u.^e  raihor  than  a  rea.son.  for  sudden 

date  they  run  the  risk  of  losing  their  slioeks  try  the  work  of  a  man  of  what  sort 
property.  it  is.  ami  tiy  the  same  token  this  war  i.s  tr\-  I  .A 


fairly  assume  that  after  their  success  in  get- 
poi  c-i  ni..  n  .7  .1  maiid  and  supply  for  the  transmission  of  ting  Ihe  bondholders  of  the  Ontario  .National  | 

Piopoifion  of  1  rsci 3 0  to  lisbilitj,  3..s  crt*diT.s  in  both  diroclious  betwp^n  ih^  two  |  Bi'ick  (Jo.  to  figroc  lo  w'ait  throe  vears  for 

Fhowii  in  the  bank  s  irtinn,  is  as  follows.  countries,  and  the  other  the  fluctuations  in  their  money  they  will  probably  Irv  lo  work 

Vrai'.  PcrccDt.  isank  rale, '"o  the  value  attached  lo  the  actual  currency  ,  a  similar  scheme  here. 

’3’'-!  5  <'f>"ntry  liy  ilic  business  men  of  To  that  I.  for  one,  am  disposed  to  object, 

I3i:’ .  :..s.3t  the  other.  There  is  no  such  one-sidedness  for  the  following  reasons: 

JIl? .  present  trade  in  credits  between  Ger-  .3,  y^e  security  behind  bond.s  is  usuallv  a 

•  33:*  .3  many  and  the  I  lilted  States  as  would  justify  mortgage  on  the  property,  and  the  own- 

.  ■-'•'■'is  such  an  extravagant  depreciation  of  German  pp<,  f,f  property  are  well  aware  that  if 

]uT- . •••:  :?  io  4t*  exchange,  which  re.sults  actually  from  a  they  fail  to  pay  the  interest  on  the  due 

li’or,:  ;;  . .  12.S.3  4  profound  international  di.strust  of  the  qual- j  date  they  run  the  risk  of  losing  their 

C'or, .  10.03  4  ity  of  German  eiirrmey,  and  of  the  prospect  .  property. 

New  lork’s  llew.  of  eventually  obtaining  gold  in  exchange  for  ,,  ,  t-,,  ‘  ,  .v,  t  j  ,  .  , 


wlp:kly  clearinhjs 


< *M nH<i i.MD  h^nk  uluai  inc:.**  fur  Hi*-  work  aic 
rlt*.'”'!*  lo  <if  IJMI.  ON*‘»'pj  at  Win- 

ul»»*rr  H  .Ruvon-mfllion  Urtip 
ho  slow  iiiarUrfinF^  of  i-rops.  IihIusImmI  .'hkI 
lilit.Mi-:.  <  iliu'-:  :  int  roa.«»\ 

r  t  -  for  ilo‘  \v4*’k  t  nUjn^;  plotnh**!*  'J.3. 


mortgage  on  the  property,  and  the  own¬ 
ers  of  property  are  well  aware  that  if 


T«»ronto 
Winuiptg 
t  )l  t  .’i  W  54  .  . 

1 1 M  I"  j  It  on 
i <i>«io n  .  . 

.. 
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1 1‘  1  r, 
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MU  1 

.3:kosi.2»;2 
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3.7i*r>.2  7!i 
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1  RFDAY’S  MARKET 

A  d'fidedly  firmer  lone  prevailed  at  th 


New  York— The  Mali  Street  Journal  .says:  German  iiaiier. 


(bi  That  one  of  the  vital  defects  of  our  'nP  hu.siness  organization.s  and  national  oiiciiing  of  Fi  iday's  market  on  the  .Montrea 


’The  Bank  of  England  rctuins  for  several  l*rntilahle  .^peculation.  I  which  men  of  standing  are  disposed  to 

weeks  imst  appear  to  have  been  mostly  iii-  i  i  i  ’  evade  their  responsibilities 

fluenced  by  the  shifting  of  accounts  between  'f  Americans  had  any  conhdcnce  in  the  ; _  ' _ 

private  and  government  balances,  incident  of  il'c  obligations  of  the  German  Em-  -  - 

to  the  payment  of  instalments  on  the  war  P"*'-  "o""'  purcha.se  these  STILL  NEGOTIATING. 

loan.  This  week  the  return  furnishes  anoth-  f*onds  at  their  iireseni  immensely  profiiable  - - - 

er  illustration  of  this  process,  which  result-  P'R'C.  tmtil  the  demand  for  them  and  the  Friday  there  was  still 

f-d  in  the  main  in  strenirthenine  of  the  con.seqiient  remittance  of  credits  to  Germany  ®  noui  on  rtiday  there  was  stilt 

.  ,  strengtntning  u\e  ,  ,  ..o.p  comethine  tike  announcement  from  New'  York  of  a  def- 

S'“  .7  SiZnl  ™  im.,  ,1,,  A„.l,-Fre„0h 

percentage,  despite  the  net  loss  of  gold  j''  ""'''"/  7"''  ference.ro^%"p"ffiion%*s'^rr^^^^ 

throiish  shinrneiits  to  tlio  United  States.  evciv  jeai  in  inteicst  alone,  and  ;  Ar,iori/>!in  market  ear.  r.rmri/ie  irr.me.ii 


business  organism  is  the  readiness  with  lives, 
which  men  of  standing  are  disposed  to 
evade  their  responsibilities. 


Five  Cents 


POWER  GROUP  HAS 
ECLIPSED  WAR 
STOCKS  UTELY 


IMovement  in  Laurentidc  to  New  High 
Level  .\ccoinpanied  by  .\dvance  in 
Sltaxvinic’itn.  Poxver  and  Cedar  — 
Iron  Coinnion,  .\lso  at  New  High 
Level,  Leader  of  Activity  in  War 
(•roup. 

Interest  in  ilie  week's  trading  In  the  Can- 
aiiian  ttiock  Exchanges  was,  for  once,  not 
I'oiifincd  (Mitirely  to  the  war  stock  group. 
Thmigli  taken  in  the  aggregate  the  activity 
in  the  s|)C(iilaiive  war  issues  was  iirohabl.v 
as  great  as  in  previous  weeks,  the  attention 
llial  lias  liiUicrlo  ticcii  attracted  by  tliat  ac¬ 
tivity  was  rather  overshadowed  by  a  revival 
of  interest  in  ilie  .slocks  of  Hie  Bower  grout), 
inelmliiig  Laurent  ide,  .Montreal  Bower, 
.Shaw  inigiiii  and,  to  a  lesser  extent.  Cedars 
Kaiiids. 

I,;iiirentide  rallier  eleeirified  tlie  market 
a  few  week.s  ago  tiy  a  sharp  advaiKO  to  a 
new  liigti  level.  The  iiiovenieill  at  llial  time, 
liowever,  was  not  shared  in  to  any  great  ex¬ 
tent  tiy  Hie  Ollier  Bi'wer  issne.s.  In  the  week 
I  just  closi'd,  .1  fiii'Hier  nioveinent  ip  Lauren- 
liiii'  to  iinoHier  new  liigli  appeared  to 
I'c  Itie  signal  for  a  gcner.il  inovenienl  in  all 
the  Bower  stocks.  'I’tins  .’-liawinigan  moved 
np  shar|)Iy  following  (he  loneliing  of  a  new 
liigli  level  liy  Lam  ent  ide.  (’eiiars  heeame 
more  active  ami  Ihe  raHier  slow  moving 
Moiiireal  Bower  stock  iininovcd  its  market 
Iiosilion. 

I  Hero's  Hie  Merger  Again, 

Revival  of  ilie  I’ower  Merger  niinors  of 
;;ome  moiiHis  ago  ai’iompanied  Hie  ai'tivity 
of  tlie  group.  Tile  SIrerl  long  ago  made  up 
its  mind  Hiat  at  sonn'  lime  or  another  in  the 
near  or  remoie  fmnre  there  would  tie  a 
.nerging  of  Stiaw  inigan.  I.anrenHde  and 
Montreal  Bower  interests.  .Any  movement 
in  eitlier  of  Hie  issues  lead;?  lo  a  renewal  of 
,  merger  gos.si]). 

'I'he  latest  movemeiil  is  generally  attrl- 
.  billed,  for  its  inceiitioii,  lo  buying  for  .New 
— -™*-~**  ^  York  interests  follow  ing  fiivorabln  imin  e.s- 
Isions  reeeivid  by  a  grout)  of  .American  eapi- 
Itali.sls  on  a  visit  of  inspection  to  tlic  new 
N  I  Laurentidc  power  development  iilant.  New 

driielive  i  Vork  Inning,  as  it  lias  often  done  of  late. 

Dhvsieil  iiuHneiieed  Hie  local  H’ader.  and  a  tii  isk  mar- 

)n  Coiii-  markets  go  Hiese  days,  wan  the  re¬ 

sult. 

Sbaw  inigan.  aecording  to  the  local  theory. 

"  ’  I  w  III  lieiiefii  from  Lain  enlide’s  lu w  power 
llneanse  of  its  system  of  transmission  lino;? 
15  jover  wliicti  Hie  new  power  <  aii  tie  delivered. 

Giiid  .'ilonireal  Bower  l>eeans<'  it  acts  as  tha 
oi  U  Funds  i '•''  ''■''’"''"Pi  "b'*'"'  I"  Hm  consumer. 

'b"i'>«  |  Curl)  Tnkes  Bp  .SHt!. 

L  i,  n  -  • 

'NV^’nniisI  " blocks  were  not  liy  any  means  ne- 
.'i-i't  I'l'.' ilni'iiig  the  week.  'I'he  .New  York 
172. .'ll)  .'.-iiii))-.  |(nrl)  aiiiiaD'iiily  lias  iiirmil  its  attention  to 

4  7’^  i"i»  Itominioi)  Iron  common  in  real  earnest,  w  ith 

172M0  ri-32  m’  Hie  result  that  a  new  liigli  level  since  the  re- 

3-32  pr  opening  of  Hie  exchanges  was  scored  in  that 
ii'sne.  For  Hie  volume  of  Inisiness  done  in 
Hie  slock  the  rise  in  price  was  slow  as  eom- 
pared  wlHi  the  effect  a  similar  amount  of 
wpci  MU'  '•".''"b  niiglil  have  had  on  any  oHicr  of  the 

I  .'ll  vvin-  war  stocks.  To  snpiily  Hie  demand  there  ap- 

)  i.  fi.i'i,’  pp.nred  always  lo  lie  plenty  of  stock  offering, 
r,.' "’'i.'VJ- ;  ai<iii'dingly  very  gradual 

I-  2.3.  i:'i.'..|nnd  l>y  fractional  stages.  Steel  of  Canada 

was  |iiolial)ly  ili<'  next  most  active  of  Hie 

1313  war  stocks,  and  iininovcd  in  inicr.  Cana- 
$..7,II7(),  12.3  ■  1.1 

li).:nii,7!i3  <liaii  (  ar,  l)y  comiianson.  was  neglected. 

33,7);  I.  (dll  j  ( ’anadian  Locomotive,  in  spile  of  (he  fore- 
'{  I  (;3  4'Vi ' ' of  an  nnfavoralile  statement  lo  he  pre- 
i.ii('x,(;i..  i  sented  at  Hie  annual  meeting  during  the 
!  "  rek,  advanced  on  Imt  a  slight  demand. 
I,'''"*,''''"  I  .Scotia,  on  Hie  oHier  lianil,  was  heavy  and 
j  siiow  s  a  net  decline  for  Hii'  w  eek. 

'  i  Trading  in  issues  oilier  ihaii  those  of  the 

I  Bower  and  war  stock  groups  was  of  a  non- 
dcscriiit  nature  with  no  \eiy  definite  trend 

II  .  i'  fiireefion. 

.Montrea  |  'i-akcn  aH  round  Hu-  markets,  both  in 


Stock  Exeliatige.  Trading  was  bi  isk  |  y’ontreal  and  Toronto,  continue  to  lie  speci- 


Boiiiilioliler. 


STILL  NEGOTIATING. 

At  a  late  hour  on  Friday  there  was  still 


SEPTEMBER  TR  ADING 


through  shipments  to  the  United  States. 


j  the  American  market  can  provide  Immedi-  ^p' 


£12,83*1.000  in  public  deposits  which  no  I  of  eighteen  per  cent,  upon  maturity  or  Hie  |  jj  ,j)3(  A'ork  financiers 


The  principal  reduction  in  loans,  however. 


Thf  dftih 

record  of  hunincRR  o 

n  Montrea)  Slock  Exchane 

during  S^^ptember  is  as  followa: 

- 

Shares 

.MinpR 

Unlisted  Bonds 

Mights 

S^pt.  I 

3.69H 

1 .000 

.500 

$11,800 

Sept.  2 

3 .76 1 

6  .00 

148 

25.'200 

6 

Sfpt.  3 

2.625 

4.000 

400 

26.600 

Sept .  7  .  . 

2.261 

730 

no 

23.000 

85 

Sept.  8 

2.622 

1.220 

•15.510 

Sept .  9 

3.683 

J.350 

12 

7.7H(» 

10 

Sept.  1 0 

3.372 

145 

25 

1  1. 000 

Sept.  11 

1,510 

60 

18 

7.20(| 

Sept.  13  . 

2.734 

1,2.50 

4.500 

Sept.  14  . 

2.933 

too 

25 

16,.500 

Sept  .15  . 

4.015 

225 

200 

4.200 

Sept .  16... 

.'.,077 

85 

10 

9.700 

Sept.  17.  . 

.  6,280 

2.441 

l.D0(» 

.Sept.  IH.  . 

7,296 

6.461 

115 

7.20(t 

Sept.  20.  . 

1.7..71fi 

1 . 1 25 

iZfiH 

7.000 

Sept.  21.  . 

.  8..>36 

200 

12,000 

Sept .  22.  . 

S,.3.14 

20 

I2I6»| 

7. .500 

Sep  .  23. .  . 

.  0.616 

225 

7.000 

12,700 

85,101 

2(>,727 

9,9I0’2 

210, f20 

11)1 

quoialions  liigher  all  round. 

Quotations  of  active  stocks  to  noon  were: 

Asked  Bid 

.\mes-lIo1(ien  .  II  I""! 

Canada  Steamshi|)s  .  11  lo”, 

Canadian  Car  .  loi  10.! 

Canadian  Ceineiit  .  30'’n 

Canadian  I’acific  .  I'li'  1.57 

Canadian  Cottons  .  37  201, 

Itom.  .Steel  Corporation  .  t0~n 

1)0111.  'I'exiilc  .  7.)  72 

.Scotia  .  801/ij  Sa 

Qneliec  Railway  .  13  I2's 

.Shawiiiigan  .  120  12S',A 

.Xionlreal  Bower  .  223-3j  223 

S|i:uiisli  River . 1V2  •'> 

Lautonlide  .  1S2'3,,  182 

Ogihie  .  137)  133 

Steel  of  Canada  .  Sal*  3a 


ally  affairs. 

I'liiciiial ions  for  the  week  on  Hie  .Mont¬ 
real  and  Toronto  exelianges  will  lie  found  on 
page  7. 


i  SI  IT  At.AINST  SI  IHTA  (  I, AT. 

7 '  ”  i 

1.>7  Halifax  —  'i'he  Canadian  Rank  of  Com- 
20’,  mei  i  e  lias  caused  a  w  l  it  for  $48,000  to  be 
4(!"k  i  issued  against  Hie  .Nova  Scotia  Clay  Works. 
72  Ltd.  It  is  for  money  advanced  in  a  loan 

8.5  from  the  liank  two  years  ago  to  eom|)Ieie 

I2's  I  Hie  construetion  of  a  new  iilant  at  Elmsdale, 
128 ',4  cost  ing  ■$,S,5.uuii,  'I'lie  comiiany  was  formed 
223  Mil  1012.  ami  the  directors  say  they  spent 
5  Siop.iioi)  more  than  ilu  amouni  contem|)lai- 
182  rd  at  Ihat  lime  in  construcHoii  and  plant. 


loan  reduction  of  £12,383,000.  which  does  Britain.  And  this  in  spite  of  the  fact  that  any  benefit  in  the  transaction.  I  Sep  i  S-l  .  ! ! !  .iifiis  225  7.000  i2;voo  M  M  I  A  .A.  I  A  K  MI.XMDhKI.XG  m  X  IIM'. 

not  compare  favorably  with  the  decrease  in  'hP  Germans  are  reported  to  he  subscribing  Having  in  view  the  cost  of  the  "eduea-  "l-TT.',’  ~»,r5a5  o  '  -  Deliveries  of  eomiileted  shells  will 

total  deposits  amounting  to  £13,359,000.  to  this  loan  with  unexampled  fervor.  The  tional  campaign"  which  they  now  consider  •'  •’  •  210,120  tot  g,jn  on  a  large  scale  shortly  by  the  Ca 

"The  reduction  of  £945,000  in  reserve  and  Americans  know  that  Germany  has  evolved  necessary,  American  bankers  are  -  Ca,.  Foundry  Co.,  aecording  to  .Nev 

2837,000  in  bullion  holdings  is  very  fair,  in  nn  elaborate  and  elastic  system  through  Pjs'tnmg  that  a  commission  of  2*^  per  cenL  HOM.  STEFL  ’rOI.I'OL  PKOFIT,  reports.  American  manufacturers  w 

view  of  the  known  fact  that  the  Bank  of  which  the  hank.s  there  may,  on  the  strength  "onln  not,  be  unreasonable,  wherea.s  the  en-  t-.  .  ,  ,  ,  ,  ,  making  parLs  of  the  shells  are  si 

England  recently  released  several  million  of  rccuritks  of  a  somewhat  doubtful  nature,  ph'’^  hi  a  "P<Jne.sday  ,j,p  Ringsland.  N.J..  plant  . 

pounds  for  a  further  consignment  of  the  receive  credits  which  the  banks  then  turn  chLim  said: —  Canadian  company  where  they  are 

metal  to  this  side.  Evidently  the  arrivals  m  as  subscriptions  the  war  loan.  In  the  Friday  it  looked  as  if  a  dominion  Steel  Corporatioiii  common  bled. 

from  South  Africa  and  the  local  release  of  case  of  the  people  they  pledge  their  goods  prjpp’ of  9714  to  the  bank  guarantors  and  made  its  bow  on  the  Curb  market  this  Kaiiid  progress  lias  been  made 

gold  is  about  holding  its  own  with  the  press-  at  war  loan  banks  for  bills  which  arc  then  to  investors  had  the  beat  chance  of  n30''n'"S.  Trading  in  the  i.ssiin  was  fairly  King:?land  |)lant.  Several  buildings  ar 

ing  needs  of  the  government  for  export  pur-  used  by  them  as  the  basis  for  buying  war  success.  Five  years  has  been  practically  •h<3  stock  opening  at  454  and  ad-  pleted  and  preparations  are  being  mf 


'Dominion  Steel  Corporatioiii 


;  I  AN.  (  AK  CONSIDEKI.M;  IHVIBIMMtS. 

-  Deliveries  of  eomiileted  shells  will  be  be- 

’  gun  on  a  large  scale  shortly  by  Hie  Canadian 

Car  &  Foundry  Co.,  aecording  to  .New  York 
r,  reports.  American  nianiifacf iirers  who  are 

making  parts  of  the  shells  are  sliiiiping 
Incsday  |j,p  Kingsland.  .N.J.,  plant  of  Hie 

Canadian  eoriipany  where  they  are  asseni- 
onimon  bled. 

4el  this  Kaiiid  progress  lias  been  made  on  Hie 
!  fairly  King:?land  |)lant.  Several  buildings  are  coin- 
nil  uri.  oleted  and  preparations  are  being  made  for 


poses.  Should  the  Allies’  credit  operation  loan  bonds.  The  German  people  are  encour-  decided  on  as  the  length  of  the  credit.  The  vancing  to  49,  w  hen  a  reaction  to  47  4  oc-  '1**'  erection  of  about  a  dozen  more, 
being  negotiated  here  be  satisfactorily  ter-  aged  to  thus  mortgage  their  domestic  ma-  Americans  appear  to  be  strong  for  limiting  ctirred.  Diipetor.s  of  the  company  will  declare 

minated,  shortly  the  Bank  of  England  may  chinery  through  the  belief  that  with  Gcr-  the  amount  to  half  a  billion,  but  the  envoys  "Dow,  Jones  &  Co.  recently  called  atten-  dividends  on  the  common  and  preferred  ' 
be  expected  to  make  considerable  headway  many  successful,  their  country  will  exact  want  at  least  $700,000,000.  tion  to  the  improvement  in  earnings  of  this  stocks  in  the  next  few  weeks,  according  to  , 

in  accumulating  the  precious  met.3.1  and  lay-  large  indemnities  from  the  conquered  terii-  - — - - -  company,  due  to  increased  orders  for  steel  •*  plan  which  Ihe  board  is  said  to  bf 

ing  some  more  aside  for  the  redemption  of  lories  and  nations,  and  that  the  cost  of  the  BRADSTREET’S  REPORT.  and  large  profits  obtained  from  ben.3ol  and  '"S  oil¬ 


ing  some  more  aside  for  the  redemption  of  lories  and  nations,  and  that  the  cost  of  the  BRADSTREET’S  REPORT.  and  large  profits  obtained  from  ben-zol  and 

treasury  notes,  xvhich  have  been  increased  war  will  not  fall  upon  Germany,  nor  upon  Bradstreet’s  Montreal  report  says  that  loluol  contracts.  The  eoiporafioii  is  iri- 
lately,  but  the  redemption  fund  against  its  peoples,  but  upon  those  who  are  defeated,  remittances  are  up  to  expectations,  but  city  creasing  its  output  of  benzol  and  toluol  and 
which  has  not  been  augmented  for  several  If  is  generally  recognized  that  Germany  is  collections  are  not  as  good  as  a  week  or  two  no"'  estimated  that  profits  from  tfij.s 

mniltlic  Thlc  ftinrl  cfanHe  ««  .£•  00  'I'kri  DAD  »♦  i  t*-.  .• _ .  _  .  _ _  _  * _ 1..  •  -  ...r.. .  _  _  . 


company,  duo  to  increased  orders  for  steel  ^  plan  which  the  boaid  is  said  to  be  work-' 
and  large  profits  obtained  from  ben-zol  and  ’iS  on-  | 


mouths.  This  fund  stands  at  £28,500,000."  at  present  living  on  itself.  Its  import  and  ago.  Retail  trade  is  fair.  The  shortage  on  source  evil)  run  to  nearly  l5,00(i,00o  a  year. 
- — — - — -  export  trade  is  gone,  since  there  is  no  acce.ss  all  kinds  of  imported  goods  makes  the  sales  — - 


DISTRICT  FAILURES. 


I  to  Germany  by  sea  on  account  of  the  British  of  wholesale  houses  limited,  so  that  the 
I  navy.  Germany  Is  consequently  making  no  comparisons  with  last  year’s  business  show 


s  output  of  benzol  and  toluol  and  Bhilad*  Iphia  di.spatch  says  announcement  j 
estimated  that  profits  from  tfij.s  lias  iicen  made  by  representativc.s  of  the  ' 
run  to  nearly  l5,i)0(i,(i0d  a  year."  large  Bennsylvania  steel  coiiipanie.s  that  j 

_ _ they  arc  filled  with  orders  for  the  present 

year,  and  from  now  on  will  accept  orders 
LXD  TRl  XK  hAR.\l.\(..S.  only  for  the  year  1916. 


GRAM)  TRUNK  EARMX(..S. 

Grand  Trunk  traffic  earning.s  for  the  we^k 


Dun  s  Bulletin  reports  the  district  fail-  money  out  of  trade.  The  resources  of  the  the  returns  smaller  than  a  year  ago.  There  Grand  Trunk  traffic  earning.s  for  the  wcfk  - 

ure  list  this  week  as  being  light,  with  only  country  are  being  taxed  to  meet  the  domes-  is  a  very  optimistic  feeling  in  the  district  ending  Sept.  21  decreased  $31,222.  Earning.s  Subscriptions  to  the  new  German  war 

12  small  failures  of  a  total  liability  of  $71,-  tic  needs  for  foods  and  clothing,  and  to  on  the  assurance  of  good  crops.  Country  were  $1,051,589  as  against  $1,082,811  a  year  loan  closed  W  ednesday  night  and  the  total  j 

1  keep  the  armies  supplied,  merchants  arc  buying  freely,  ago,  subscriptions  amounted  to  $2,750,000,000. 


WE  OFFER 

Province  of  Quebec 

MUNICIPAL 

DEBENTURES 

YIELDING 

Particulars  on  Request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St..  .Montreal 


'subscriptions  amounted  to  $2,750,000,000. 
) 
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BANK  OF  MONTREAL  MOVEMENT  OF  RESERVERATIO 

fN  CANADIAN  BANKS  IS  CLOSE 
PARALLEL  TO  THAT  OF  1 


KSTABI.ISHf.l»  lSi7 
INCORPORATED  BY  ACT  OF  PARLIAMENT 


THE  MHAOIII 


rABiTAL  p»jii  I  p . 

best  Ift.fHW.DOO.OO 

L.VniVlDKD  PROFITS  y.  "  I.3i2.S8t.OO 


PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


HEAD  OFFICE:  MONTREAL 


J ;  R.  B.  AN'OrS,  Ejo, 

Hon.  ROBERT  MACKAY 
1 1  A.  BAUMGARTEN.  Esq. 


BOARD  OF  DIRFA  TORS 

H.  V.  MEKEniTH,  Esq..  Prosidsn'. 

E.  B.  GREK.NSHIEEDS,  Ksq  SIR  MACDONALD 

SIR  THOS.  SHAIHiHNESSV.  K.l.  P.  HO.«MER.  EsT 

r.  B.  CiOKOON.  i>q  H.  R.  OKI  MMO.ND.  Esq 

D.  FORBES  AVGl'S,  Esq.  ^  '1.  MrM  \STKIl.  Esq 

It  SIR  FREDERICK  WII.EEAMS-TAVEOR.  EL.  D..  Gctiprsl  .Mara.er 

;•  A.  D.  BR.AITHW.AITE,  As.sistHnt  Gsnrral  .Mananar.  ^ 

II  SWEENY,  Supt,  Britieh  Columbia  Branches.  F.  -L  COCKBI  RN.  fiipt.  Quebec  Branches. 

1 1  L.  P.  WINSLOW,  Sup:.  North  Wpt»l  HrRnrhc5 

i<  L>.  K.  CIaAKKK,  Supt.  Muritime  r7H>vinr»t«  an!  Npwfoundlani  Hranohaa. 

t>  KRAM  HKS  IN  CANADA. 

I ;  Ai  all  important  cities  and  towns  in  ih*'  followirn;  rrovincps: 

.! :  Frovinof*  of  Ontario.  Province  cf  .Nma  Scoiu'i. 

*{  Ppo%incp  of  Quebec.  Lrovini’e  of  Manitoba 

I*  Province  of  New  Brunswick.  rrnvince  of  Saskatchewan 

J  Province  of  Prince  Edward  Island.  I’rovmceof  Alncrta 

il  Province  of  British  Uolumicla. 

!!  BRAMTIES  UITMDE  OF  CANADA.  o  c.  ... 

5*  Loodbn,  Eng.— 4T  Threadneedle  Street,  K.(\  t  hicago,  111.  IbS  .  L»  «  *de  Street 

I .  {'^  t  assels,  Manager.  Spokane.  Slate  of  W  ashmgion. 

I A  Sub  agenev — 0  Waterloo  I’lace.  M .  John's  Newfoundland 

1 1  Pali  Mall.  S.W.  <  urliug.  Newfoundland. 

}’  New  York,  N.V.— r.4  Wall  Street,  K.  Y.  Hebden  (..-and  Kalis.  Newfoundland. 

t',  W.  A.  Bog.  J.  T.  Molineux,  Agent*. 

B.ANKEBS  IN  GBi:.4T  BRITAIN.  ^ 

‘  London— The  Bark  of  England,  The  I  ninn  of  London  ift  Liverpool — The  Bank  of  Liverpool.  Ltd 

Smith's  Bank.  Lid..  London  t'ounty  &  Westminster  .  ,  ,  ...  .  r.  u 

Bank,  Ltd.,  The  National  i’rovinciaJ  Bank  of  England.  coiland. — The  British  Lmen  Bank  and  Branchas 

1  Ltd. 

:  BANKERS  IN  THE  IMTED  ST.4TES.  . 

New  York.— The  National  City  Bank.  National  Bank  of  1  tetroii.-  The  Kirst  and  Old  Hetroit  Nationa.  Bana 

Commerce.  National  i*ark  Bank.  Buffalo. -1  he  Manufacturers  A-  traders  Nat.  Bank. 

Philadelphia.— Fourth  Street  National  Rank.  ^an  Kranci.sco.  tirsi  Naiional  Bank  of  San  Irancisco. 

St.  Louis. — The  Mechanics-Amencan  National  Bank.  'i  he  .^nglo  and  Lonoon-l'ans  National  riank. 

*.  Pioston.— The  Merchants  National  Bank.  Minneapolis. — Northwestern  National  Bana. 

Cleveland. — The  First  National  Hank  of  Cleveland.  Seattle.  seaMIe  N.nfiona:  Bank.  ^ 

*, •Pittsburg. — The  Bank  of  Pittsburg.  N.A.  St.  Paul.  ■  Kirsi  National  Hank  (*f  St.  I  au. 

Savings  pppartment  connected  with  each  Canadian  Branch  and  interest  aUowod  at  current  ratei 
Collections  at  a»l  points  of  the  world  undertaken  at  most  favorable  rat*':*. 

Traveller:^*  Cheques.  Limited  Cheques  and  Travellers’  Letters  of  (Ve.lit  issued  negotial- 
This  Bank  with  its  Brain  hes  at  every  important  point  in  Canada  oilers  excepiuma 
of  a  general  Hanking  bu^inesv  , 


Starting  from  a  I.rf>wer  Point  Than  in  lOl-t,  Reserves  Were  Steadily  Built 
I'p  During  Two  Years  of  (’ontraefion  .Fust  as  in  IDl.'M  l,  and  Reached 
Their  Culmination  in  Midsummer  of  the  Third  Year.  W’hen  They  Stood 
.\bout  Where  They  Do  To-Day — I’hey  Then  Declined,  as  Business 
Expanded,  \Yith  the  Same  Rapidity,  I'ntil  the  Country  Wa.s  .\gain 
in  the  Dangerously  Extended  Condition  of  1912 — What  We  May  Ex¬ 
pect  for  the  Future. 


BOARD  OF  DIRECTORS: 

jair  rrtmnnd  AA'alker,  C.V.O.,  1).C.L.» 

President. 

.lohn  Hnakin.  Riifi  ,  K.U..  I.L.D,  Sir  Jolin  M.  Clhno^ 

.1.  W.  P'lntrile,  Usq..  LE.O,  .  ‘ 

\.  Klnir.maii.  U.h«|. 

.‘Hr  Melvin  .Iniiet* 

Moil.  V\ .  i  '.  iudvvard^ 

I',  if.  Wood,  IdHfi. 


F.  A.  Eaah,  K.C..  LL.U^ 

A’Irr-  Prriftdrnt. 


K.C. 

rh.D. 


K.U.. 

Ro?mtI  Sflinrf,  I/ati, 
r«  Unit.  Knn. 

If.  .f.  riillrr,  Ksit. 

4l#'\;*ndor  Lnird, 

William  Fnrr«eil,  D.f.'.L 

H.  V  .  F.  JONES, 

AKWiwtant  General  Manai;er« 


Gardner  Stevena.  Ciiq. 
Georjge  G,  Foafer,  K:vq., 
Uhoa.  Uolbj,  p]nq.,  M.4.. 
4.  F-  Flunjerfelt,  £.iq. 
G.  W.  Allan,  Faq. 

F.  r*.  doiiuM,  Faq. 


JOHN  AIRn. 

Gciiornl  AI.Tiiokct. 

Tlie  (  anarlian  Rank  of  Coitimprce  havin;;  Rranche.s  in  ail  the  important 
Towns  and  ritirs  throushout  <  anada.  as  well  as  Newfoundland,  the 
I  nited  .States,  England  and  .Mexico,  oger.s  unsurpassed  facilities  for 
the  transaction  of  every  description  of  hanking  business. 


>  !|1  part?  of  th»  rrorld. 
(.li'i.iiiB..  (or  th“  iranaaction 


THE  MERCHANTS’  BANK 

OF  CANADA 


ESTAREISUED 

lb64 


HE4D  OFFK  E 
MU.NTREAE 


P.4ID  I  P  C.4PIT.4L .  87,000,000 

RESERVE  FI  NDS  &  I  XDIVIDED  PROFITS. .  7,245,140 


rre.ldent 
Mce-I'rcsldcnt 
(iriieral  Maiiagrr 


MR  II.  M«E\TA«il  ALLAN.  C.V.O. 

K.  k.  Bl.yt  KWEI.I. 
E.  r.  .iEBDEN 


:C9  Branches  and  Aaenries  In  Canada,  eilrndlnx  frn;ii  the  Atlantic  to  the  I’.aelit;' 

.4  GE.\ER.4L  B.4\KlX(i  Bl  SINESS  TR.4.\SACTEI) 

special  Atloiitlon  Riven  to  (  ollections.  .savlni;s  Baiiti  Departinenl  at  all  Bratiches 

D.  C.  MA(  .\RD\T  .....  Manager  Montreal  Itraiieh 


1N(  ORPOB.VTED 


Th^ 

BANK  ofTORONTO 


Head  Office  ::  TORO.NTO 

rald-ii|»  UapHal . 

Kfserved  Funds  . fG,402,*4li> 

DIRECTORS 

PrNCAN  Coi  Lfos,  Pre^’tlent  W.  <i.  Gooderha.m,  \  ice-Pres. 

J.  HENHhKf5oN.  Jnd  Vicc‘‘Pre?. 

Hon.  C.  K.  Hvm.an:  William  Stone;  .Iohn  Macdonald 
laT.-COI..  A.  E.  (iflOHEKHAM.  Lt.-CoL.  K.  S.  .MEiliHES. 

J.  t..  Lnglkhabt  \Vm.  i.  (IE4K. 

Thus.  F.  How,  Generul  Manager.  H.  Lavib.  Supi.  of  Branches 

'1.  A.  Biui).  Chie  Inspector. 

RANKERS 

NEW  YORK— National  Bank  of  Commerce. 

CHICAGO— First  National  Bank. 

LONDON.  Km;. — London  City  &  Midland  Bank.  LimiteL 


KrririKNT 

HANKING 

nu.’sinej*.**  men  will  find 
ni  thi.’^  Bank  A'oraplete 
bankinc*  up- 

to-fl.Tt*  ocujiDinoni,  and 
helpful  niana<re*;nenl. 
Those  leal ure.«  o(*nibino 
to  provide  a  most  offi- 
AiA'iif  bankinR  aervicA^, 
arifi  your  hanking:  ar- 
fouiC  therefore  in¬ 

vited. 


THE  ROYAL  BANK  OF  CANADA 

IM  Olirttlt  ATIOIt  ISO!* 

(’apital  .\uthnrizcd  .  ?2r,,000.000 

Capital  Paid-up .  $1  Lafih.OOO 

Reserve  and  I'ndividetl  Profits  .  $l.‘?,l70,0(i(; 

Total  Assets .  $181), 000, 000 

lll,AU  OFFH  K,  MttNTDF.AI. 

.".IS  nrnnolieft  In  Canada  anil  kewfeundland. 

Twenty-aeven  Hranchen  In  Culia,  i’orin  Itlen  and  Onminloan  Ilepnhlle 
DltrriSii  WFST  IMilKS 

VXTIi.l  A— St.  .Inlinsi  IIAIIAMAS— Xassaiii  DARDADOS — DrldaetonBi 
UflVIlMrA — nonraut  tOIFVSUA — St.  tieorKo'Hi  .lA.VIAIt'A — KInaatnni 
S  T.  I\ n  TS— Haseeterre  1  TIII.VIDAD— Fort  of  Spain  and  San  Fernando. 
nniTISli  HU.\DL'RA.S — Belize 

BRITISH  t;i  lAXA — Georgetown.  Xew  Amsterdam  and  Rose  Hall, 

Coreiityn 


IIXGLAXlI 

2  Bniik 

I'rinrpK  Sl.«  E.U. 

M;U  YtHlK  CTTV 
for.  William  and  Cedar  Streets 


BlSl.XESS  ACCOeXTS  CARRIED  1  POX  FAAORABI.E  TERMS 
SAVINGS  DEPARTMKXT  AT  ALI,  HRAXCHES 


TjseBahkof  Ottawa 


ESTABLISHED  ISIt 


Hoad  Office  -  -  Ottawa,  Canada 


( apital  Paid  I'p 

Kest  and  f  ndivided  Profits 

Total  Assets  over  • 


9!  4,000,U00 
4,978,299 
60,090,000 


BOARD  OF  DIRECTORS: 


JOHN  B.  FRASER, 

Vice-Pr*«ldent. 
David  maclare.n. 

DEINIS  MlTHr-HY. 


(R.v  Oiir  0« 

Stiiripnt.s  of  finance  xthn  have  foilowtti 
closrl.v  tlio  thansrs  in  die  re.scrve  laiio  of 
i'lP  Canadian  lianks  fioni  tlie  beKinnins  of 
ll'Kl  to  llie  pi  esenl  time  must  liave  Ijet  ii 
Ftiiirk  iiy  ilie  similarity  of  Ilie  movement  to 
iliui  oecurring  from  Itie  beginning  of  I'.!"? 
to  Aiignsi.  I'.tUI'.  The  periods  ate  aboni 
equal  in  lengtli  flius  In  two  years  and  five 
nionilis  Ilie  lalio  on  the  earlier  oecaMoii 
moved  from  the  low  point,  1ti.8S,  to  liieltigii 
I'oiiii,  31.2-’;  and  si.v  years  later  it  moved  in 
two  years  and  four  mouths  from  the  low 
poiiii,  21.75.  to  the  higli  point,  3U.54.  Tlie 
langp  amounted  to  H.34  points  in  IDiiT-h. 
and  .s.7y  points  in  r.iE;-!-’'.  Ilowevti-.  the 
aviiilalde  lesei  ves  liad  liet  n  pcrmiiled  to 
ti.oit  It)  a  very  low  Uvrl  in  UtOtJ  and  lTi7; 
tind  Ilie  bank.s  were  firmly  resolved  ihui 
ilteir  eondilion  should  noi  Itceome  so  weak 
ill  i!t12  and  liiKl.  Thus  tlie  starling  [loini 
in  11)13  wa.s  neatly  .'i  poini.s  higher  tlnin  in 
IHt'7  and  lilts  aeeounts  for  neaily  all  of  itie 
differenee  in  ilie  lanju'.  On  both  occasions 
3"  or  31  Iter  cotil.  lia;.  Iieeti  regarded  as  ihi' 
point  heyond  wliieli  liic  reserves  need  not  oi  ' 
.'hould  not  he  hiilli  up. 

\  Piiralitd  I’eriod. 

In  order  to  givt:  a  cleur  view  of  the  re- 
.•'[teetive  nio’.  enii  iit.s  a  iahie  is  subijniieil 
sliowiug  ilie  idtio  for  (  at  it  month.  It  mighi 
1)0  said  that  ihe  ratio  is  arrived  at  by  tak¬ 
ing  the  to.al  ot  si.\  (  la.'is's  of  deposits,  liu 
liill.v  payable,  and  Ote  iioie  l  iieulation,  di- 
dueiing  front  it  notes  and  eli.^qucs  of  oilier 
hanl.s,  and  note  eii euiation  eoveird  tiy  gold 
in  central  re.serve.  and  eall'n,';  the  re.uiii 
"net  liahilitv."  'I'he  avadalile  ns.^)!  i.-.  .".le 
taken  ar.  eoin|iri.sing  .succir.  Poir.inioii  no,-'':.’, 
siiiidus  in  central  gold  re.  erve,  net  foreign 
tiank  balanets,  and  .foreign  call  loans, 
t'oniparisiin  oi  '{eserve  R.qiio. 

<  of  lo  t 
l.la  t>M..Vl  Jilt  I 

1S.!)2  .Ian. 


M  Hank  Expert.) 

I  .Note:— Prior  to  1011  the  percentager 
I  weie  ealeiilated  on  a  different  basi.s  which 
i  made  the  results  about  .3u  oi  1-3  of  a  point 
i  l()wer  than  the  resiills  obtained  by  the 
.  imihnd  used  in  1912  and  subsequent  years. 

I  To  get  an  idea  as  to  the  inobnble  course 
1  of  the  reserve  ratio  on  tlie  present  orca- 
i  sion  one  naturally  turns  to  Ihe  record  fol¬ 
low  ing  Auenst,  19U9,  at  which  date  tlie  high 
tioint  on  tlie  former  mer.sion  was  reai'hc'I. 
'I'lp  table  of  percentages  covering  this  tol- 

!  '3  of  m  l 

l.la  hil. 

::i.(t3 


(T 


Vim 
.S(  pi. 

t)rr. 


<3  of  not 
l.ialiil. 


1 909 


Die.  .  . 
■tan  ,  1 
Im'I).  .  , 
.Xiareh 


30.  Id 

30,10 

29.32 

;;!i.93 

27.1fi 

38.0!) 


2f).29. 
2i;.82 
2t.. 
25.S2 
24.1)7 
25. 10 


.Xiuii  .  2t).7t 

.May  .  27. di) 

.tune  .  27.74 

.July  .  2ti.5d 

.\,ig .  27. 3t; 

f!'i)l . 27.34 

Oel .  25.77 


De: . 

.!;!!)..  1911  .  . 

-daich  . 

April  . 

(See  note 


24.07 

24.19 

21.21 

21,12 

24.17 


•Montli. 

.Mtiy  1911 
.inii)'  .... 

July  _ 

Ang.  ... 

Sept.  .  . . 

O.t . 

-Nov . 

Doe .  24. si 

Jan..  1912 .  31.43 

1-Vh .  34.73 

March  .  31.93 

■Vpril  .  34.74 

.May  .  25.99 

June  .  26.20 

.Itiiy  .  35.71 

.\iu: .  34.99 

Sept .  34.50 

Oet .  23.32 

Nov . 23.55 

Dee .  22.US 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Incoriioratcil  by  Kojai  Charter 

The  Court  of  Directors  hereby  give  notice  that  an  'interim  dividend,  for 
the  half  year  ended  31st  May  last,  of  4o  shilling.s  per  share,  less  Income 
Ta.\.  being  at  the  rate  of  8  i)er  cent,  per  annum,  will  he  paid  on  the  Sth  day 
of  Oetoher  next  to  the  ptoprictors  of  Shares  registered  in  the  Dominion  of 
Canada. 

The  Dividend  will  hr,  payable  at  the  rate  of  exchange  current  on  the  Sth 
day  of  Oetoher  next,  ti)  he  fixoi  by  the  .Manager.^. 

.No  transfer  can  he  made  between  the  34ih  inst.  inclusive,  and  the  7th 
prox.  iueli.uivc,  as  the  hooks  must  he  eh’.sed  during  that  period. 

By  Order  of  the  Court. 

No.  5  Grace)  hurrh  Street,  J.V.l'IvS1>N  DODDS, 

LO.NDO.N,  K.C.  Secretary. 

7th  September.  1915. 


THE  DOMINION  BANK 


at  foot  of  other  table.) 


■)IK  ED.MI  XD  B.  OSLCB.  .VI. P.,  PmCSIDEXF  VV.  D.  VIATTHKVVS,  VICL-PKEWDEXT 

C.  A.  BOGERT,  Gencr.al  Manajter 

(  APITAL  PAID  I  P  .... 

RESERVE  FI  ND  AND  UNDIVIDED  PROFITS 
TOTAL  ASSETS  . 


$  6,000,000.00 
8  7,300,000.00 
$77,400,000.00 


.'Ion  1 1), 

Jan.,  I9ii7 

Feb .  IS. 41 

.Mareii  .  Kt.SS 


April  . 

.May  . 

.June  . 

July  . 

.'m.g . 

.'^■ppi . 

Oct . 

.\ov . 

Dec . 

Jan..  190S., 

Feb . 

-Mai'ch  .... 


17.13 

17.S9 

18.57 

I  9,39 

19.12 
19.7,'. 
18.17 
18.19 
I8.i;3 
19.7U 
2U.I3 

29.12 


April  .  29. J 9 


•May 

,Iune 

July 

Aug. 

Sept. 

Oet. 


29.2;i 

27.92 

28.19 

28.90 


i!il3 

F.-h . 

.March  .... 
April  .... 

.May  . 

.Ill lie  . 

•luly  . 

Aug . 

Sip! . 

Oet . 

.Nov . 

lie< . 

Jan.,  1911 

Feb . 

■March  .... 

April  . 

Ylay  . 

.Iiine  . 

July  . 

-Vug . 

Sept . 

Get . 


i  ■>(  )  .■! 
IJai)il. 
.  31.75 
.  23.13 
.  33.  tu 


3u  t;3 
31.37 
31.33 
31.71 
31.S  I 
31.  .4 
34.3  I 
3C.:;3 
3d.7:: 
35.87 
34.iiit 

35!3r) 

35.31 


it  will  he  ."cen  thal  a.s  btisinoss  reviv.d 
•■ml  the  mereaiiliie  lotGt.  ol  the  liank.s  ex¬ 
panded  there  was  a  steady  fall  in  tin'  ro- 
auve  ratio.  The  movement  of  I'xpanrdon 
v.a;;  l•ompai•auv•cly  slow,  and  it  took  more 
.  .an  three  years  to  drop  from  31.23  io33.uS. 
in  ( oiisidei  ing  liie  immediate  futui  e  w  e 
i.ave  of  eoiirse  to  take  the  war  into  account, 
'i’htit  contuses  the  reckoning  to  such  au  cx- 
i  its  to  make  it  impossible  to  speak  w  ith 
iitiy  confidence  on  the  matter.  It  is  likely, 
ho'wevc't.  that  the  activity  engendered  by 
ihe  satisfactory  w  heat  eiop  in  Western  Can- 
itda  will  eausi'  some  expinision  of  loans  and 
i-onsftiueiiily  it  lower  reserve  latio.  Then 
iilthough  our  industiy  in  goneial  is  slack. 
I  lin  e  i.s  an  increasing  aeliviiy  in  the  special 
lines  (ounecied  with  Ihe  war  orders;  and 
the  hankers  are  finding  it  neeessaiy  to  en¬ 
large  lines  of  eiedit  used  by  tliese  eusiom- 
er.'-..  -Again,  there  are  the  special  loans 
to  the  Dominion  Government,  provinces,  the 
municipalities  and  sundry  corporations.  In 
fonnection  with  issues  of  bonds,  etc.,  which 
er.r,  now  only  be  made  with  diffieulty  and  at 
high  rates.  So,  all  told,  it  appears  that  Ihe 
ratio  may  drop  between  now  and  February 
or  March.  1916,  notvvithsianding  that  many 


Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bauk.  Such  funds  are  safely  protected, 
and  earn  interest  at  highe.st  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 
(he  cheque  issued,  which  in  turn  becomes  a  receipt  or  voucher  when  cancelled  by 
the  Bank. 


UNION 


y.»T  A  n  M  s  1 1 1 : 1  >  i 


Head  Ollicc:  AMiuiipcg 

PAID-UP  CAPITAL  -  -  - 

RESERVE  . 

TOTAL  ASSETS  (OVER)  -  - 


>  .■'.,6:00,000 
;L4oo,ooo 
80,000,000 


Nov . 

.  .  29.75 

.Not . 

.  .  INJ.L’L’ 

mauufacturers  .and  merchants  will  be  ic- 

Dec . 

.  .  .30.92 

D'c . 

(h.icir.T  tlicir  bank  loan.s  and  piling  up  credit 

Jan.,  1999  . . 

.  fiO  <'i7 

.Ian.,  1915  . 

...  -7.S7 

1)2 •.7r'Ce.«.  If  ilirrc  were  lo  be  a  big  Domin- 

Feb . 

. .  2:).7‘» 

i'f  b . 

.  .  27.66 

ion  hoan  floated  at  home  early  in  11*16.  that 

March  . 

.  .  2.9,78 

.March  . 

.  .  J  S .  7  $> 

w)/ul(l  have  a  inarkod  lendenc.v  to  bring 

.•YlU'il  . 

. .  :io.  i:; 

April  . 

.  .  29.82 

do7vn  the  reserve  ratio  of  the  hanks.  'With 

.Mav  . 

P.1  (i7 

May  . 

..  39.54 

reference  to  the  eour.se  of  the  ratio  later  in 

.Inuf  . 

. .  39.1 

.liinc  . 

. ..  39.12 

1916.  that  will  depend  largely  on  the  state 

Jlllv  . 

.  .  .  2,9. 1 6 

July  . 

..  29.32 

of  hnsiness  in  genetal  he  l  e  and  in  the 

.\ug . 

..  31.22 

chutes  and  on  the  detelopmeius  of  the  war. 

noARIt  OF  IJIREeTORS 
Honorary  rre-sIrtriH— M It  VVlI.EIAVI  rRlf'E 

V  icc-I*rrKidciits — II.  T.  KII.EV,  Eaq.;  < 

VV .  II.  .MIsiii,  Es<|.  B.  n.  :'roo?ii,  i  ;?)!. 

linmr  Blake,  D..V.  E.  L.  lirrnr.?, 

VI.  Bull.  Esf|.  S.  llaiiK,  Exii. 

IlrlK.-G<-ii.  .1.  VV  .  rnraon. 

G.  li,  Iliilff'iir,  e.rniTiil  vinMoarr  H.  II.  Show.  Afislat-on:  Gmi-r-ql  Vliinager. 

K.  VV .  S.  e'riiHpo,  Siiprrlntendm:  of  ItriiiiciioM  anil  <  lilef  Inapt-etor. 

I.OMiOX.  ILVCH.VM*.  nii\.\tTii;s 
C>  I'rincca  Street,  E.C.  niifl  Weal  Eiiil  llraneli,  llaj  market,  S.VV  . 


President — lOHX  GALT,  Eso. 
H.  I  HO.IESO.X. 

I.  .S.  IIodkIi.  Eaq.,  K.f. 

F.  E.  Keiianlon,  E«(|. 

It.  I*,  viet'iillnel,,  Ii«q. 

VV  III.  Siiaw,  i  ;s.|. 


HOX.  GEORGE  BRYSON, 

President 

.  .SIR  HENRY  .N.  BATE. 

RUS.SELiL  BLACKBriiN. 

.Slli  HE.NIiY  K.  EG.VN.  HON.  SIR  GEORGE  H.  PERLET, 

E.  f'.  WHITNEY. 

GEORGE  nUU.V,  General  Manager. 

D.  -M.  FINNIE,  Assi. -General  Manaaer, 
VV.  DUTHIE.  Chief  inspector. 


Montreal  Branch . (L  C.  WAINVVRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 


THE  NATIONAL  BANK  OF  NEW  ZEAIANO,  LIMITED 

HEAD  OFFICE  -  -  -  17  Moorgate  Street,  London,  E.C. 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  Office  in  New  Zealand.  Wellington 

and  62  Branebes  and  AKcncles  Ibrougbout  Xeif  Zealand 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken. 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
British  North  America.  Bank  of  Montreal. 

CorretpondenU  In  aU  parti  of  the  world  j 

«.  V 


OUR  WAR  STOCKS. 

I  Wall  SI.  Jouniat.i 

Canadian  war  r.toi'k.q.  like  iironbei.'?,  are 
not  without  tionof  i^avr  in  their  uwn  toun- 

11  y  .  IspucK  of  the  sov('i';il  Ciimuiiau  coiii- 
panies  traded  in  heie.  tind  wliiih  have  re¬ 
ceived  war  orders,  have  rei'ordid  picnounc- 
cd  athanees  on  the  .New  York  luarkel,  while 
being  nimopi  neglected  in  Canadian  nitii  keis. 

Canailian  Car  A  Founilry.  whupc  cuder.p 
for  Phrapnol  and  other  numiiions  are  placed 
at  a  minimum  of  $ KH.tiuu.uuu.  sold  arouiid 
59  in  .Montreal  in  the  laic  spring.  The  first 
tr.adeR  made  in  .New  Ycuk  weie  around  69 
and  on  the  stock  being  placed  on  the  curb 
it  ro.se  to  a  hi.gh  of  119.' 

.National  Steel  Car,  Ltd.,  sold  in  Canada 
early  this  year  on  a  range  varying  from  17 
to  31.  Its  high  and  low  quotaiioms  since  it 
was  sold  on  Ihe  .New  York  curb  were  at!  and 
40  respectively. 

Steel  Co.  of  Canada,  which  is  making 
nearly  11.000  shells  daily  and  has  contracts 
for  war  material  running  until  iliicc  months 
after  the  return  of  pcat-e,  sold  from  9  to  15 
a  share  in  Montreal  last  .\pril  siml  went 
begging  in  May  at  13.  Offered  on  the  eurb 
here,  it  advanced  in  about  two  months  from 

12  to  36'*  and  is  now  .selling  at  aroimd  34. 

Following  table  shows  high  and  low  quo¬ 
tations  during  1915  of  the  three  storks  in 
■Montreal  previous  to  their  being  traded  in 
here,  and  high,  low  and  last  quotations  in 
New  York: 

— Montreal —  — New  York — 
High  Low  High  Low  Last 

Can  Car  &  Fdy  55  47',2  119  tin  194 

'  .N'al  Steel  Car. .  31  15  56  40  ... 

Istl  Co.  of  Can  15  9  36‘»  12  34 

Upward  movement  in  these  stocks  is  view¬ 
ed  with  suspicion  by  the  inajoiity  of  Can¬ 
adian  Investors  and  spectilators  and.  ac¬ 
cording  to  brokerage  houses  with  .Montreal 
connections,  if  is  heavy  selling  on  bulges 
by  Canadian  interests  thal  has  prevented 
further  advances  than  have  heon  recorded. 
Indications  are,  however,  that  a  gradual 
absorption  of  these  stocks  is  taking  place 
and  that  investors  here  who  have  purcha.scd 
them  are  holding  on  in  confident  expecta¬ 
tion  of  a  large  return  eventually. 


Last  week’s  bank  clearings  )n 
(with  tncrea.se  or  decrease  from 
,vcar)  and  those  of  the  week  hefor 
Sept.  1  fi.  d.  )>r  i. 

.  $tS.8.=i.t,0iil) 

.  .32, .972,000 


•Montreal 
Toronto.  . 
Winnipeg 
Vancouver. 
Of ta  wa  .  . 
C'nlgary. . 
Quebec  .  . 
Edmonton 
Hamilton 
Victori.s  .  . 
Halifax  .  . 
Regina  .  . 
London  .  . 
Rt.  John. 
S.askatoon 
Moose  Jaw 

Total  .. 


CAXADIAX  DAXK  CLEAHIAGS. 

Caiinda 
previous 
were: — 
.  Sept.  0. 
$11,072.01)0 
27, 370. 000 

22,81 4.000  “ 

6.172.000 
3.633,000 

2. . 707. 000 
3.6,72.000 

1..  773.000 
3,003.000 
1,4  40,0110 
2,081,000 
1,488,000 
1.607.000 

1..  774. 000 
830.000 
fiSO.OOO 


d  12. .7 
d  24.7 
d  23.0 
d  0.7 
d  3.7.6 
d  7.6 
d  31,6 
d  4.0 
d  32.6 
i  7.1 
d  16.2 


d  24,0 
d  26.8 


14.010,1100 
4,777.i'00 
3.;!io,ooo 
2,040,000 
3,008.000 
1  ,.714,000 
2, .700,000 
007.000 
1,820,001 


INTERNATIONAL  NICKEL. 

The  International  .Nick-cl  Co.  is  receiving 
Mtid  taking  care  of  enormous  order.®  for 
nickel,  its  by-products  .tnii  copper  without 
diflicully. 

-Nickel  is  now  being  used  in  greater  quan- 
titii's  Ilian  over  hei'ojc,  due  to  the  abnormal 
demand  for  aittomohilos,  manufactured  steel 
products  and  rnlimariues.  The  latc.st  use 
found  for  nickel  is  in  the  new  electric  bat¬ 
teries  for  submarines,  invcnied  by  Thonias 
.■\.  Kdison,  which  will  prevent  the  generation 
of  chlorine  gas. 

.Vnothcr  .source  of  increa.sed  revenue  is 
the  hicli  piice  of  copper.  The  company's 
oie  recovery  is  estiniaicd  to  he  about  79e7 
nickel  and  30''7  copper.  In  a  year  many 
millions  of  pounds  of  copper  ate  produced 
aii'l  sohl. 

Th(>  company  owns  the  most  extensive 
known  existing  nickel  ore  deposits.  Its  pa¬ 
tented  nickel  lands  in  Ontario,  cover  loo.iiiiii 
acres  and  in  addition  to  this  the  company 
owns  the  town  of  Copper  Cliff,  where  it  has 
an  up  to  date  smelting  plant.  It  also  owns 
the  shares  of  the  Societc  Minicie  Caledon- 
ienne  of  New  Caledonia,  which  company 
owns  extensive  nickel  lands.  These  lands, 
it  is  estimated,  will  furnish  the  company 
wiili  ;it  least  sixty  years'  ore  supply. 

Earnings  during  .lune,  July  and  .August,  ac¬ 
cording  lo  well-informed  interests,  were  at 
the  rate  of  between  25Cr  and  30'^r  a  year  on 
common  stock.  Last  year  earnings  were 
equal  to  13.31''f  on  the  stock. 

The  company  is  now  paying  dividends  at 
the  rate  of  29''7  per  annum,  having  paid  5''r 
in  June  and  the  same  amount  in  September. 
This  rale  will  be  continued  during  the  re¬ 
mainder  of  the  year,  amd  intere.sts  close  to 
the  company  say  it  is  not  unlikely  that  an 
extra  cash  or  a  slock  disbursement  will  be 
made  this  year. 

The  $8,912,690  BTr  non-cumulative  pre- ; 
forred  and  ?38,931.500  common  stocks  will  I 
be  listed  on  tbs  New  York  Stock  Exchange 
at  tile  next  meeting  of  the  committee  Sep¬ 
tember  22. 


Thr  Dnnk  h.qrins  over  .320  Drafirbrn  in  f'linjDl.q.  ovtonrllnc  from  H.olifnx  to  Prince, 
ftiiport  on'er.»i  ozoptlont  forlllftc**  for  llio  trnnoin't ion  of  rvi-r?-  iloorrliittoii  of  Banking 
l4iiMlti4*e,?i,  It  h.q.s  corrcoporifli'ois  iii  pit  cltic*  of  tinportnnro  throughout  f';inaftn,  the  Vnlfcd 
.stntps,  thp  I'ltltp.'I  Kliigiloni.  lli)-  tontiiirnt  of  I'tiiropp  anil  G.)-  liritioli  4'ol*inlr«. 

t'ollootlonK  uinilc  In  nil  port?  tif  thr  IIoininioiE  nnil  rrtirriii*  prtinipiij  rriiiitirt!  nl  loxTczt 
rntr?  of  r .xrhn iigo,  l.ctlrra  of  t'rcclit  aiici  'I'rnvrli.Tn*  f'hi-qurK  uviitlnhlc  In  all  parts 

of  (hr  world. 


THE 


ORIOINALl  OKA 
CHARTER  •  OO'T 


IIR.VNCHES  AND  COWErTTONS  THROUGHOUT  CA.NADA 
J'. 'IF.S  .IIASO.V,  (leiioral  Mniiager. 

Main  Office.  Transportation  Building,  St.  James  Street. 

Bona  venture  Branch,  52.3  St.  James  Street. 

Horhelaga  Braacli,  Cor.  Cuvillicr  and  Ontario  Streets. 
Mount  Royal  Branch.  Cor.  .Moitnt  Royal  and  I'apineau  .Ave. 


OF  Canada 


Head  Office  •  -  lornnfo 

Rigid  adherence  to  sound  banking  principles  has  established  per¬ 
fect  confidence  in  the  service  we  render. 

.Montreal  Office:  120  ST.  JAMES  STREET 


134,187.000  d  12.1  110,202,000 


PACIFIC  COAST  COAL. 

Yictoria,  B.C. — An  application  for  a  re¬ 
ceiver  for  the  South  Wellington  mine  and 
the  other  property  owned  by  the  Pacific 
Coal  Mining  Company  (head  office,  Mont¬ 
real),  was  made  in  the  Supreme  Court  here 
by  E.  V.  Bodwell.  K.C..  acting  for  the  bond¬ 
holders,  who  are  the  defendants  in  the  ac¬ 
tion  for  ?1. 500.000  brought  by  the  Pacific 
Coast  Coal  Mining  Company  shareholders. 
The  applicalion  was  I’efused  with  leave  to 
tippear  again  with  evidence  supporting  the 
necessity  of  the  appointment. 

Mr.  Bodwtcll’s  request  came  during  the 
hearing  of  au  application  by  the  other 
side  through  W.  J.  Taylor,  K.C..  that 
1  318  not) '  action  of  the  Pacific 

i;7;7’,)on  I  Coa.sl  .Mining  Company,  Limited,  against  A. 

.Abouthnot  and  others,  set  for  September 
22,  be  adjourned  for  one  month. 

Justice  .MacDonald  allowed  .an  adjourn^ 

meut  of  the  trial  until  October  12. 


EslablisKed  over  Forty-one  "Yfeeirs 

THE  STANDARD  BANK 

OF  CANADA 

ASSETS  OVER  *48,000,000 

The  A,B»  C  of  Banking 

Money  Saved  is  Money 
Gained. 

Jlj[ever  Defer  Saving,  but  irr 

Open  a  Savings  Account  to* 
day. 

We  solicit  your  account  in  our 
SAVINGS  DEPARTxMENT 

MONTREAL  BRANCH 

E.  C.  GREEN,  Manager,  136  St.  James  Street 


1,2.70,090 

663.001) 

.736,0)10 


THOl.S.WD  ISL.VVDS  &  OSII.XXVA  BY. 

At  the  .mnual  meeting  of  the  Thnu.^).qn)i 
Islands  Railw.qy  and  the  O.sli.qw.q  Railway 
(■■ompanlcs  at  (.lan.qn'ique,  t)nt..  t|je  followinsr 
dlreotoi'S  and  ol'fieer.s  were  elected:  E.  Wal¬ 
ter  Rathbun,  De.«cronto:  II.  7V.  Cooper.  Gan- 
lanoque;  C,  S.  Lee,  Gananoque;  J.  H.  Yalleau, 


Gananoque;  B.  R.  Hepburn.  YI.P.,  riclon.  The 
offieei-.-)  are— President,  E.  Waiter  Rathbun, 
Deseronto:  .secretary  and  treasurer,  .1.  H. 
V.'JlO'iu.  <7ananoque;  managfr,  H.  W.  Cooper, 
Ga  nan;')que. 

H.  W.  Cooper  has  been  appointed  manager 
of  bo))’  convPan)es,  and  J.  H.  Valleau  SUC- 

ceed^Smm  asV  secretary-treasurer. 
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CANlOCOMOm  GENJANAfiEROF  IT^ 
^  WAR  PROFITS  ARE  BROFCOMMERCE 
O'  I  NOTYETSUOWN  GIVESlIPPOST 


Dominion  of  Canada 
5%  Gold  Notes 


Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Company 
for  the  Public's  Service,  able  and  willing  fo  act  in 
any  approved  Trust  Capacity.  It  endeavours  to  give 
prompt,  efficient,  economical  and  courteous  services 
to  all  those  transacting  business  with  the  Company. 
Enquiries  from  interested  parties  are  cordially  invited. 


Due  1st  Anomst,  191G. 


Due  Ist  Ani^iat,  1917, 


Year  to  June  30,  Which  Showed  a  Increasing;  Ill-Health  Causes  Reitn’et- 


Considerable  Loss  After  Paying 
Preferred  Dividend,  Included  Only 
a  Few  Months  of  Operations  on 
War  Orders — $3,000,000  on  Books 
Now.  i 


ted  Retirement  of  Mr.  Alexander 
Laird.  Who  Is  Succeeded  by  His 
Former  Assistant,  Mr.  John  Aird 
— London  Manager  Comes  to  Head 
Office.  I 


m  Enauirics  from  interested  parties  are  cordially  invited.  annual  statement  of  the  Canadian  The  retirement  of  iMr.  Alexander  Laird 

t-nquirics  irom  imeiisiiu  iici  oi  v.  j  Locomotive  Company,  presented  to  share-  ,1^^  serviee  of  the  Canadian  Rank  of 

AVednesda.v  last,  showed  that  profits  for  Cnmmeree  was  announced  on  Tuesday.  Mr. 

the  year  just  closed  fell  short  of  those  of  the  Laird  was  General  Manager  of  the  institu- 

I  previous  year  by  $’07..^5fi.  Profits  for  the  {j(,p  since  IflOT.  P'or  manv  vears  Mr.  Laird's 

I  vear  to  .Ttine  ;lu  were  .?i:>4..=i01  .a.s  acainst  ’ . 

- - - - - -  in  ,0H.  After  having  made  dedue-  t-een  tmpaired.  his  malady  gradu- 

I*— tions  for  bond  interest,  deiu  eciaiion.  re-  increasing  in  severity,  until  now  it  has 

M  ^  ^  placement  reserve  and  preferred  dividends,  necessitated  his  giving  up  active  work  and 

AKnilt  **  deficit  of  $1G0.40r)  remained.  Stiiplus,  the  devotion  of  his  entire  time  to  the  re- 

dllliy  /YUUUl  OWCUliliWO  whi.d,  at  the  end  of  the  previous  .'rar  stood  huii^inp  „t  health.  Mr.  Laird  will  be 

_ •'  at  WO.T.Shu  was  therefore  reduced  to  $142.-  ... 

sni  succeeded  as  General  .Manager  by  Mr.  John 

AVayairainack  Pulp  and  Paper  Company  is  shown  to  Iron  even  brisker  markets  in  that  it  was  pointed  nut  at  the  annual  meeting  Aird,  A.sistant  General  .Manager  since  1911, 
said  to  have  completed  a  very  successful  issue  in  the  next  few  weeks  might  reason-  that  the  operations,  which  contributed  to  and  .Mr.  .Aitd  a.s  Assistant  General  Manager 
drive.  Operations  at  the  Thtee  Rivers  plant  ably  be  looked  foi.  the  earnings  for  the  .'ear  had  come  about  ),v  yj,.  jj  jqqqs  Manager  in  London 

of  the  company  are  continuing  at  capacity.  -  only  in  the  last  five  months.  Previotis  'o  ‘  ‘  ‘  “ 

- -  Power  Mercer  talk  is  apin  in  the  air.—  that  the  depression  consequent  upon  the  war  I'-^Siand. 

Toledo  Railways  and  l.ichPs  proposed  new  The  Montreal  Street  eonfinues  to  hear  of  had  necessitated  the  closing  down  of  the  >i,.  liistinciiished  Career  I 

franchise  "ill  he  voted  on  at  a  regular  mun-  developments  and  rumors  of  developments  p,a,„  phcli  orders  had  come  along,  how-  ^  '  suicci.  | 

icipal  clec.tion  on  Novonibci  2.  Tho  <om-  ronnortioii  with  the  Power  situation.  It  ^yrr.  and.  after  a  period  spent  in  eipiippinp  Mi.  John  Aird  is  a  nauve  Canadian  of 


Interest  pa.rahle  1st  Fehniary  and  .4ngnst.  Principal  and  interest 
payable  either  at  the  Agency,  Bank  of  Montreal,  »w  York,  or  Bank  of 
.Montreal,  Montreal. 

These  notes  are  eonvertlhle,  at  the  option  of  the  holder,  at  any  time 
prior  lo  three  months  before  maturity.  Into  Dominion  of  Canada  «  per 
cent,  rweiity-year  Bonds,  exempt  from  all  present  and  fntnre  Domin¬ 
ion  taxes. 

Full  information  gladly  furnished  npon  request. 

Price— On  Application 

C.  Meredith  &  Company,  Limited 


MONTREAL 


LONDON 


Mainly  About  Securities 

AVayagamack  Pulp  and  Paper  Company  is  I  show  n  to  Iron  even  brisker  markets  in  that 


HINTS  TO  INVESTORS 


of  the  company  are  continuing  at  capacity.  - - -  only  in  the  last  five  montlis.  Previous  to 

- -  Power  Mercer  talk  is  again  in  the  air. —  that  the  depression  consequent  upon  the  war 

Toledo  Railways  and  l.ichPs  proposed  new  T'be  Montreal  Street  eontinues  to  hear  of  had  necessitated  the  closing  down  of  the 
anchise  "  ill  he  voted  on  at  a  regular  mun-  developments  and  rumors  of  developments  pia„,.  Shell  ordois  had  conio  alonp:.  how- 
TLn  ennw  in  COnnOrtion  with  the  Power  situation.  It  «vrr  Jinrl  nflor  q  t»rrinil  cn^^nt  iix  r./.nii»iAinfv 


ThP  I‘3ditnr  will  br  pleR.'srfI  to  an.swer,  cither 
Ihroiiffh  this  rohinir,  nr  by  loiter  when  Iho 
oirciiin.‘!tanr»'.';  roqinro  it.  any  en<|iiiry  re- 
iRtini;  to  invo.«?tnionf.**.  It  should  be  under- 


franchise  "  ill  he  voted  on  at  a  regular  mun¬ 
icipal  election  on  .November  2.  The  eom- 


'b\”ioiter  whcii'thf'-  *  ’  'f  have  any  more 

t.'jiily  iMKuiiry  re-  information  on  the  new  mining  camp  called 
It  .«hotii(i  he  under-  Ko'vkash.  Wc  have  piihlishcd  all  informa¬ 
nt'  Kinaneisi  '■'om'.s  ,jf,n  wc  have  on  the  subject,  most,  of  It  per- 


ever.  and,  after  a  period  spent  in  eruiipiting 


pany  has  initiated  the  ordinance  eoniaining  the  plant  with  the  ttoees.sary  tuaehinety.  seotcli  i-areniagc,  having  been  born  at  Lon- 

a  new  franchise  and  petitions  to  plate  it  on  inat  negotiations  \  ere  pending  ^ork  on  sh'dl  eoiuraeis  had  commeneeri  and  .  i  *  .1 

the  ballot  are  now  in  eireulation.  ^'ontreal  Power.  Lauren-  has  kept  the  plant  busy  ever  since.  Presi-  *'’‘7“'  cdnc>iXc^  at  the 

The  franchise  ordinance  was  presented  to  a^'l  ^'haw  intgan.  Then,  for  one  i  cason  Aemilius  Jarvis,  in  the  eourso  of  his  -'lo'h'l  .School.  Toronto,  and  he  and  an  elder 

the  City  Cotincil  on  Monday  night,  and  cam-  j'/relv””  l^tirenrtTe>\e/en\'*^advane*^^  how-  .stated  that  orders  totalling  $2,000,-  brolher  had  the  unique  distinction  of  being 

paign  for  its  adoption  will  begin  at  once.  pvri7has  given  rise  once  more  to  'power  "le  books  of  the  eomttany.  nir  head  boys  during  the  period  when  the 


Stood.  Iiowover,  that  The  l-inancisl  Tiine.s  |  have  on  the  subject,  most,  of  U  per 

will  not  lunko  prefheiii>u.«  rtgarcling  the;.  •  ,u  *  i  ^  t.  • 

tmmrdiMto  maiU.-i  rour.'^e  of  niiy  .-ic.  urity,  | 'o‘0‘»K  »<’  'he  speetaeular  surface  showings 
To  H'l'eiye  .atti'nlion,  inqtilriea  must  he  ar- I  rnfoi  tlinalely  there  usually  IS  great  dlffl- 
<  oni|ianioii  hy  the  lull  nniiu'  and  addres.s  of  I  j„  obtaining  information  on  new  gold 

the  inquiri'r.  a.s  an  oyKience  oi  Rood  failti.i  ....  .j.  .  . 

All  questions  eoiupiyinR  with  these  iiii.'.s  I  <'a'>'ps  w  hich  is  not  inspired  by  those  who 
will  receive  pronipt  attention.  I  have  claims  lo  sell.  One  Of  the  character- 

-  ;  islics  of  the  Kowkash  "campaign"  is  the  un- 

,  t  I  !•  ,  I,  ,1  ustially  lat  ge  iiiimbor  of  "prospects"  offered 

A.  S.  Isling  on.  P.O  \Ae  considet  Pen- ,  f,„,  prospectors  who 

aii.s  pie  eii<(  a  goo(  ui.siiuss  man  s  m-  K,  j.p||  ,,j.  jj^on  as  they  run  into  assay 

'.sit, . rut,  and  the  earntttgs  since  the  '  ,  values  do  no,  demonstrate  much  faith  in  tho 
tve  been  sut  pnstngly  good  ,  ^Ofinte  tbo  , 

sloeattot,  ot  general  bustue.ss  tn  (  auada  .  idieulottsly  large  prices  for 

irlv  months  of  the  war.  The  oonipaii'  ,  .  ,  ,  ...  ^ 

,,  ..  .  f  .•  their  undeveloped  claims,  but  thev  want  the 

trmallv  earus  from  three  to  four  times  its  .,  ,,  ,  ,,  ,  .  ,  - 

f  .  . ■  1  ■.  _ _  j  „  f  ot  ter  te  ow  to  take  a  1  the  risk  of  success 


ever,  has  given  rise  once  more  to  power 
merger  gossip.  .Market  observers  were  in- 
.\merican  Loponiothe  common  is  aitiaet-  (  lined  this  week  to  attach  some  significance 
ing  a  good  deal  of  attention  from  (''anadian  to  the  rise  in  l.«quientidp  following  a  visit  of 
operators.  The  company,  in  its  various  inspecton  to  the  plants  of  the  power  eon- 
plants,  among  which  is  the  .Montreal  Loco-  cerns  in  the  neighboihood  of  .Montreal  by 
motive  Works,  is  reputed  to  be  turning  nut  ceriain  New  York  interests. 

10.000  completed  shells  per  day.  In  addi- - 

tion  the  company  has  recently  received  Rraxllian  Traetlon  dividends  at  the  old  lowing  table; 
substantial  orders  for  locomotives  from  rate  of  ti  per  cent,  per  annum  depend  en- 
United  States  railroads  as  well  as  from  for-  tirely  on  the  letiirn  of  Brazilian  exehange 


ensuring  (.rofiiable  employment  for  the  ia,o  d,..  C;,,  ivie  wqts  I’fiiieipal  of  the  school. 


plant  foi  the  remainder  of  the  yeai. 

Directors  folk'wing  the  annual  meeting 


His  initial  husinc.ss  cxperieiiee  was  as  a 
lailwa'  man.  hut  in  isTS  he  entered  the 


declared  the  tegular  quarterly  dividend  on  Canadian  Rank  of  Commerce  as  a  clerk 


the  preferred  stock 


snhseqiicni ly  heeominj 


Comparative  profit  and  loss  aeeonuts  for  oeneial  Manager.  He  rose  rapidly  in  the 
the  thtee  past  vears  are  inehided  in  the  lol-  pank's  .seiviee,  and  soon  was  appointed  to 


.4.  S.,  Islington.  I’.O.  We  consider  I’eii- 


eign  government.s. 


to  normal,  according  to  the  .statement  mad^ 


comes  from  a  usually  conservative  source  py  .sjr  William  Mackenzie  at  the  annual  7”  ri' 
places  the  probable  earnings  of  the  company  meeting  of  the  company  In  answ  er  to  i;‘.'pr...-iHnori 
for  the  year  ending  .Itine  .20.  19111,  at  2"  per  questions  regaiding  the  dividend  tioliev  of  liftiinr.  . 
rent,  on  the  outstanding  $2.'j."ny.O0o  common  the  diieetors  he  said  that  a  dividend  of  4  of  v*’''  ' 

Block.  1  l,er  cent,  on  Iho  common  stock  had  already  "'  '" 

-  heeii  declared  for  the  final  quarter  of  the 


many  months  has  treated  Dominion  steel 
Corjtoration  issues  with  absolute  indiffer¬ 
ence,  Turned  its  attention  lo  Dominion  Iron 
common  during  the  past  week, with  the  re- 


1915. 

10,4. 

1912. 

Pcofil.c  . 

$,  .';n,n27 

$224.1  1  1 

$377,64  2 

Sp'^oial  in4’oiy»ft  , 

1.471 

:.9i:? 

19.K43 

Trim!  income  .. 

$12, .561 

$242,6.57 

f  :I90.>nkK 

Hond  Tni . 

04>  0041 

OO  000 

00  000 

Ht'prvciHtion  .. 

75.000 

- - 

25.0041 

liftiinr.  ,<•.«.  ... 

"rt  4441 0 

4  o.noii 

.".n.<40o 

SiM'drv  tn  .  .  .  . 

— 

1 1.1  fi: 

U’.021 

T'ffl.  fiiv . 

1  o:>.ooo 

1  445.000 

1  O.'t.OOO 

.<■>9.5  000 

$2,0,167 

$282.62,4 

5’rsr's  bal . 

.  •166,129 

9  2  S90 

1  1  1.2KL‘ 

l*rr‘V.  bul . 

r^o^.'xoo 

rio.no 

06,1  IS 

Surphi«  . 

$I  42.861 

$303,300 

$216,116 

ihe  in.',  poet  ot  s'  staff  at  head  office.  From 
theif  he  went  to  Scaforth  as  .Manager,  and 


vTstment,  and  the  earnings  since  the  'var  d'emonstrate  much  faith  in  thl 

have  been  sutpns.ngly  good  ,  ^Ofinte  the  , 

dis Oeatioii  ot  general  business  in  (auada  in  ;  .  ,  .  j-  ,  ,  ,  ,  , 

,  ..  /  T,,  not  only  want  ridieulotis  y  argp  prices  foi 

earlv  months  of  the  war.  The  oonipanv  ,  ..  .  ,  ,  .  ,  .  k  . 

,,  ..  .  f  ••  their  undeveloped  claims,  but  thev  want  th< 

normally  earus  from  three  to  four  times  its  ,,  ,,  - 

,  1  .  -i  1  ■.  _ _  j  _  r  oiln'r  fellow  to  take  a  1  the  risk  of  success 

preferred  divideml  requirements,  and  so  far.  ..  ,,,  j.  .  ..  .  ...  .  7., 

,  .  .  ,  .  lor  faihire.  We  predict  that  it  will  be  dif 

as  we  can  t'arn.  is  s  i  mainia  n  tig  about  i,  .  ,  ,  u  ‘  “o. 


as  we  can  It'arn. 
the  same  margin. 


IfieuI,  to  hull  Kowkash. 


of  the  To, onto  htanelt.  where  he  was  asso-  Inferesled.  'I'.tronfo  -  We  regret  very  i  p. "  "  "  ^ 
aied  with  the  late  John  C.  Kemp.  '"'"'h  our  inability  to  appraise  the  v.altie  of  ^mnl'es  ‘  The  s^andald  American  securimi 

In  is:i;i  .\li.  Aitd  was  made  Manager  of  vour  lots  situated  on  Denora  street,  in  'h‘',p.,v,.  ppon  negleefed  owing  to  the  abnormal 
le  hank  at  Winninec.  and  in  190S  F.iinerin-  town_ol  Lanraster.  near  Rtiffah'.  We  wotild  ; _ ... _ .  _  ..  _ .  _ 


!  Reader,  Qiie.  —  In  our  opinion  Southern 
'  P.-teifie.  is  worth  holding  in  the  eircum- 
I  stances.  The  standard  American  securities 


UCh^t  •"  "innii.eg,  and  in  190S  F.uperin-  town^ol  l,anraster.  neat  Rtiffalo.  We  wotih 

tn;,,rin»i  lenrieitt  of  eeniral  western  branches,  with  advise  you  to  write  lo  Iho  enquiry  depart 


speculative  situation 


regard  to  war 


jurisdiction  over  all  the 


oiancnis.  "tin  ’  ■  p,,, .stocks,  and  no  doubt,  that  is  responsible  for 

hank  hvinches  meiil  o  110  I'tina  (i  I  otirie  .  w  lien  tin  dottlit  ,  ,  ,  ,  .  .  _ 

OrillK  S  niaiKIlCS  __  ...  111...  .........ni.'itlvn  V  nil'  nl'inoc  n,  n-hinh  S  T> 


Diiliillt-Siiperior  Traetioii  —  Gro.ss  rarn- 


Arars  hal . •  i fc t f 2  's’lsoii  itPL’iiL’  locati'il  in  tlic  district  he, ween  the  Great 

iTov.  hal .  t;e;?..tiio  r'li'.ttn  'is, its  Lake.s  and  the  Kocky  .Mountains.  It  was  luaiier. 

.'^urpiuv  .  js'nrson  $210,110  ''f-  -Vi'd's  regime  at  Winnipeg  that 

-  the  hiisiness  of  the  hank  in  the  Prairie  Pro-  Metroller. 

'Deficit,  ,  vinres  cxperieneeil  .such  active  develo(imenl.  a  price  by 

■  W  lien  licart  ived  in  W  innipeg  there  were  no  line.'  of  De 

SANFORD  FA'.ANS  M  AY  RF,  FH  AIRM  AN  other  hraiiehes  of  ilie  Canadian  Bank  of  taken  over 


you  will  receive  an  independent  opinion  on 


— . . .  . c  ...  ,  . .  -  ,  ,  iqiiliiili-'gimriiM,.  Tractir...  "  iieii  neat  i  ivca  in  "  iiiitipeg  mere  were  no 

r”l5:'Vc;'riM!s,5’;:"'ZroL4'"  '■HllK.inS  „,o 

opening  Of  the  exehange  Stood  an  excellent  from  August.  1911.  For  the  eight  Ottawa-Some  interest  has  hern  created  ( ommeree  in  that  distriet;  now  there  are 

chance' of  being  eclipsed.  .New  York  has  months  ended  August  31.  1915.  gross  earn-  ’^e  statement  of  .Sir  Robert  Borden  that  1-..  Mr.  Aird  s  appointment  as  Stiperin- 
successivelv  looked  kiiidlv  on  Canadian  Car.  ing.s  were  .$742.fi.54.  a  decrease  of  .$118,609  '«'p  "'iniam  Van  Horne  had  been  tendeiii  of  central  western  branches  was  a 

Scotia,  Canadian  I.oconioiive  and  Steel  ofJHnm  the  corresponding  eight  months  of  the  '>ffP"'‘l  aif*  a<'<'pp'p0  ’he  chairmanship  popnlai  one  with  westerners.  His  work  in 


Delroiler.  Toranfo.  In  advance  of  fixing 
a  price  by  the  coiirl.  on  the  one  fare  zone 
line.;  of  Detroit  Fniled  Railway  Co.  lo  he 


I  the.  eomparativoly  low  prices  at  which  S.  P. 

I  is  selling  to-day.  The  stork  is  selling  far 
below  its  inirinsie  value,  and  when  the  mar¬ 
ket  turns  its  attention  to  standard  securities 
there  should  he  all  round  aitpreeiatlon.  In 
;  any  ease,  the  stock  is  a  sound  investment, 
i  We  might  say  that  it  is  always  better  to  own 


successively  looked  kindly  on  Canadian  Car.l’ng.s  were  .>i4.j.h.i4.  a  decrease  of 
Scotia,  Canadian  Loeonioiive  and  Steel  of  I  It  nm  the  corresponding  eight  months  of  the  "’’p’'''”  Bno  Man  accepteq  me  chairmansnip  i>opni;ti  one  wim  w  csiei  tiers,  rns  woik  in  wall  Street  lo,irn-t|  this  week'  '  !  interest  than  is  now  being  paid  to  th». 

Canada.  Now  that  the  same  favor  is  being' piceeding  year.  of  ”'1  imiioitani  commission  which  tie  did  the  Wesi  was  of  stielt  outstanding  rharaeier  puivliase  price  will  lieteitnine  to  broker. 

2=..  _ — _ : _ ■■■  _ no,  name.  .  '7'  wha,  extent  Dett'oi,  Fnited  will  he  relieved  !  -  - 

..  •  7'’  Ma’U’gPr  m  1911.  payment  of  interest  charges  through  Ihoj  H.  I..  U..  Ottawa.  -We,  would  not  advise 

CITIES  SERvICL  CO.  sillon.  there  is  a  steady  increase  in  demand  ^'7  which  was  propo.sed  bj  the  Gove, nment  Retiring  Maiiagt'r  assumption  of  bonds  hy  the  city,  this  price  !  the  sale  of  your  Duluth  Superior  common 

-  fo'-  ho^P*'  an'l  'hP  Alliance  Company  is  se-  following  the  deputation  of  mayors  of  van-  iteiiring  .lanagtr,  estimate  earnings  on  the!  stock,  as  the  sacrifice  would  he  out  of  ali- 

Inr-'e  Gain  in  Farniiiffs  of  Snhsidiaries  Due  ''onstdcrable  new  industrial  business.  ,"’"7  """  Mr.  Alexander  Laird  is  a  native  of  Bal-  $I2,500,oiio  of  Detroit  Fniled  slock  after  the  I  pi oportion  lo  the  unfavorable  factors  oper- 

Lar^e  t-ain  in  77"  ^  At  si.  Joseph.  .Mo.,  earnings  of  the  electric  f"''  an  inquiry  into  the  unemplo.v  nteni  sttua-  ,3,,,  Ahenicenshtre,  Scotland,  hut  .  aute  to  .sale  of  the  city  Hues.  In  ease  the  purchase  |  aiiug  against  the  seeurity.  There  is  no  mar- 

to  Indtisl  {tv  .  railway  lines  have  been  affected  by  jitneys  7  tommission  will  have  a  la'^P'  Canada  a.s  :i  child  and  was  ediieated  at  Sar-  price  is  stiffieieiit  to  ta  lievo  Do, toil  Fniled  kei  for  the  stock  anyhow.  This  stock  en- 

A  gain  of  IS'"'-  in  gross  earnings  of  (^ities  nnd  unfavorable  weather,  but  the  elertrie  .77^  ton  as\o  o,,,  Kdinhurgh,  Scotland.  His  of  the  payment  of  interest  on  the  eniite  $24.- 1  joys  the  distineiion  of  having  two  minimum 

Service  Co.  from  its  opeiatcd  properties  for  I'pl”  and  power  earnings  are  showing  good  O’lPBtion  ot  panning  rxttertence  was  with  the  .Nortli  'mo.tiiio  of  bonds,  earnings  for  its  stock  !  quotations  -5,5  in  Toronto  and  62  In  Mont- 

August.  191.5,  tclLs  something  of  the  great  sains  and  jitneys  have  practically  dis-  WP '>.'”'i''Pn  ana  unemp  o\ ment  he  j^,.o,iaiul  Bank.  Aberdeen.  Scotland,  hut  should  he  good.  I  real.  .Montreal  will  he  hanged  if  It  gives 


other  hraiiehe.';  of  the  Canadian  Bank  of  'aken  over  hy  Hie  city,  it  would  he  difficult  .((TcL  outriEhl  biH  if  fiinds  have  to  be 

(’ommeree  in  that  district  ■  now  there  ate  ">  P''PttiP'  aceiiraiely  the  earning  power  of  ''"17  nave,  to  b# 

(oiuiiitrK  in  mat  oisiiki.  now  mete  aii  nfi •■.,1  .r...  ti.,«.=  !  horrowed  to  clear  up  the  brokers  balance. 

12..  Mr.  Aird's  appointment  as  Stiperin-  <ampan>  afl.i  sepatalion  of  , lie.se  lines.  .psolves  itself  into  a  ouestion  of 

tendeiii  of  centt-H  western  branches  was  a  ‘'’’nn'”  <■'’  •>p”pi'  'ban  give  you  the  foi-  ''  •  "I’P’.'  ic-^i'es  ii.eit  into  a  question  or 

.  ”7'  lowing  eonsideratioiis  as  piesented  bv  ,he  aflvanlageou.s  rate  of 


of  an  imi>o,  tail!  commission  which  tie  did  the  Vest  was  of  stieli  outstanding  rharaeier 
no,  name.  iliai  lie  w.ts  hroiighi  ,0  head  office  as  As- 


CITIES  SERVICE  CO. 


Large  (.ain  in  Karnings  of  Snhsidiaries  Due  >  business. 

At  SI.  Joseph.  .Mo.,  earnings  of  the  electric 
to  Indtisirial  Recovery  railwav  lines  have  been  affeetort  t,v  tiinnvc 


_  not  name.  iliai  lie  w.ts  nrougui  ,0  head  oni 

■  It  is  understood  lhal  this  is  the  eommis-  sistaui  General  .Manager  in  1911. 

■sillon.  there  is  a  steady  increase  in  demand  "hiPh  was  proposed  by  the  Government  RpHrino-  MnnaEcr 

for  iiower  and  the  Alliance  Company  is  se-  f'>'>o"''nK  'I’p  detuilation  of  mayors  of  vari-  '  "p  •'v't'"’-  .'"uagtr. 


and  towns  of  Canada  who  asked 


improvement  w  hich  has  been  taking  jtlace  j ‘'PPP3''P<i' 

in  industrial  lines  in  the  disiricts  served  by  Empire  District  Electric  earnings  contin- 
its  subsidiaries,  says  the  Wall  Street  .lour-  ppb  nt  a  rerord  level,  and  Denver  Gas  & 
nal.  In  August,  1914.  earnings  of  the  ojier-  Electric  Light  is  showing  improvement.  .At 
aied  propertie.s  had  just  begun  to  he  affected  Toledo,  the  cleetrie  light  and  power  depart- 
by  financial  and  business  conditions  brought  uiciii  i.s  reporting  large  gains  in  industrial 
about  hy  the  outbreak  ttf  the  war  and  as  the  consumption  and  street  railway  earnings 


point  of  view  of  the  resoiirees  and  develoii- 
meni  of  the  country.  This  will  ineliide 
transiioriation  problems,  by  rail,  water  ami 
highway. 

It  is  slated  that  W.  Sanford  Evans,  of 
Winniiieg.  has  been  offered  the  chairman¬ 
ship  of  the  commission,  all  of  the  personnel 


in  1876  he  entered  the  serviee  of  the  Cana-  In  the  contract  the  city  agrees  aeliially  1  w ay  to  Toronto  ami  Toronto  feels  the  sama 
diaii  Bank  of  Commerce,  He  served  in  to  assume  as  a  part  of  the  city  debt  $11. -j  way  about  it;  lienee  the  irreducible  miai- 
Giiel|,ti.  Brantford.  Collingwood  and  Toronto,  Oiiti.iiO,,  of  these  bonds,  or  i’'r  of  the  assess- j  mum.  Seriously,  though.  Duluth  Superior 
ami  for  some  years  in  ('hieago.  at  which  ed  valuation  of  .all  property  on  the  city's  i  is  a  good  profterly  and  the  common  stock 

point  the  bank  then  had  an  agency.  In  1886  tax  duplicate.  The  balance  of  the  bonds  ,  .should  have  an  equity  around  $75  a  share, 

he  was  appointed  one  of  Hie  agents  in  .New  will  he  taken  over  on  the  basis  of  iii  iiieipal, !  The  company  has  been  rather  unfortunate, 

5'ot  k.  He  filled  the  position  tliere  w  ith  sig-  and  iiiicrcsi  being  paid  out  of  the  eai  iiings  '  w  ill,  an  expensive  labor  strike  on  its  hands 

nal  success  and  lu'caitie  widely  known  as  aii  of  the  city  lines  after  their  acquisition  hy  |  just  a.s  it  was  hcginiiing  In  get  into  good 
authority  on  foreign  exchange  and  interna-  the  city.  After  seiiaration  of  the  city  lines,  '  <  oiidii ion,  .Normally  the  earnings  should 


subsidiaries  are  located  in  all  seelions  of  the  are  above  those  of  a  year  ago.  The  earn-  7.."*'*'  .**  .'P’  been  inade  piihlit .  .Mi 

rountry  this  large  increase  in  earnings  paigu  for  the  new  street  railway  franchise  e  tan  man  o  te  <  om 

would  scent  to  be  a  fair  index  of  the  gain  under  way  and  theoi  dinance  will  he  voted  "''•7'"  7''""'"’'^  ‘  n  ’  7  '*"7 

in  general  husine.ss  conditions  in  recent  on  .Nov.  2  at  the  general  election.  ?/  '7  Ray  (  ana  an, 


ID  gGDGi’al  iMisniGss  conditions  in  recent  m  mo  gcnorai  oiGction.  ^ 

months.  Net  earnings  from  snhsidiaries  for  Excepting  .Meridian,  .Miss.,  the  southern 
the  month  gained  IS.l'r,  suritlus  after  ptoperties  are  slowly  eomiiig  back  to  nor- 

charges  21..5C7.  and  the  balance  for  common  '”al.  There  was  siihstantially  no  loss  be- 

stock  after  preferred  dividends,  gained  yond  that  due  to  interruption  of  service  in 

68. S'";-.  For  the  year  ended  Aug.  21.  thete  ’he  Brti.sh  KIcetrir  Co.  by  the  Galveston  A'i 

was  an  inercase  of  .$:j80.iifis  in  gross,  $224.-  storm.  \\'hile  earnings  of  subsidiaries  for  Hon 


the  work  of  the  new  commission  will  in¬ 
clude  his  question. 


authority  on  foreign  exchange  and  interna-  the  I'iiy.  After  separation  of  the  city  lines,  '  coiidii ion,  .Normally  the  earnings  should 
tional  hanking.  He  was  aitpoinled  Assist-  Deiioit  Fnited  w  ill  own  approximately  6uu  j  approximate  6  lo  7  per  cent,  on  the  rom- 
ant  General  Manager  of  the  hank  in  Janii-  miles  of  inii'riirban  mileage  in  a  lapidly  nion  stock,  htit  it  is  reasonable  fo  suppose 
ary.  19U2.  and  four  year.s  later  was  made  growing  indiistrinl  section  of  the  eoiiniiy.  ipai  this  will  he  materially  reduced  during 
General  .Manager.  These  will  have  a  very  light  funded  in-  ;  this  fiscal  year.  This,  however,  depends 

.Mr.  Laitd  has  long  been  regarded  not  only  debiedness,  not  exceeding  $1 0,62o,uoo.  im-  1  very  largely  npon  the  management's  capaci- 
as  a  hanker  of  the  first  rank  hut  as  an  ati-  less  Hie  eompany  under  the  court's  decieeliy  lo  reditec  overhead  and  operating  ex- 


ary.  19U2.  and  four  year.s  later  was  made  growing  indiistrinl  section  of  th 
General  .Manager.  These  will  have  a  very  light 


■Mr.  Laitd  has  long  been  regarded  not  only  debiedness,  not  exceeding  $1 0,62o,uoo.  im- ,  _  _ _  ,  ..  ...  _ ^ _  , 

BRITI.'iH  (OLLMRIA  TIMBER  as  a  hanker  of  the  first  rank  hut  as  an  ati-  less  Hie  eompany  under  the  court's  decieeliy  to  reditec  overhead  and  operating  ex- 

A’icloria.  B,('. — Fndei  the  direction  of  the  thoiity  on  insurance  and  financial  mallets  must  continii,'  to  carry  some  of  the  bonds  j  ponses.  We  cannot  predict  the  future  dlvi- 
on.  the  Minister  of  Lands,  an  aliraclive  generally.  He  is  a  diroelor  of  the  .National  now  oulsiandiiig  on  Detroit  Fnited  Railway  ;  dend  course,  though  we  arc  of  the  impree- 


267  in  net.  $180,709  in  surplus  and  of  Sss.i:::;  August  showed  a  good  gain  over  1914,  ad-  pamphlet  entitled  ''British  Coliimhia  Tim-  Trust  Company,  Limited,  the  Im|,erial  Life  (’o.  proper.  As  nearly  as  can  he  delermincd,  |  sion  that  the  present  2  iter  cent,  rate  can 

in  balance  for  common  ^stock.  Gross  earn-  'anee  reports  indicate  that  the  gain  for  Sep-  her  "  has  hern  prepared  for  distribution  .A.sstuanee  Company,  the  British  America  Hie  l■ompany  not  issuing  separate  repor-s  '  p,.  maintained.  At  any  rate,  the  best  plan 

ings  for  August  were  •$1.5,111  higliei  titan  trmber  will  be  materially  larger  than  it  was  among  Hie  buyers  in  overseas  markets.  It  .Assiiiiinee  Company,  the  Western  Assuianee  for  the  city  and  inter, irlian  lines,  gross  '  w  ill  he  to  lock  the  stock  up  and  aw'ait  a  turn 


for  July  and  surpitis  for  common  stock  was  last  month. 

$24,414  higher  than  for  July.  For  Hie  12  1 

months  ended  Aug.  31,  Hie  iireferrod  divi- 1  .  . 

deud  was  earned  2.14  times  and  earnings  , 

for  the  $14,718,380  common  slock  equalled  The  I’hil 

12.27'r  as  compared  with  11. 64*“^  the  pic- j  says:  "Som 

ceding  year.  !  local  stock: 
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intHi  will  DC  niaienaiiy  larger  than  it  was  among  the  buyers  in  overseas  markets.  It  .Assiiiiinec  Company,  the  Western  Assuianee  for  the  city  and  niter, irhan  lines,  gross  will  he  to  lock  the  stock  up  and  aw'ait  a  turn 

St  month.  is  intended  to  dr.Tw-  the  attention  of  import-  Company  and  Hie  .Mississippi  River  Power  earnings  of  ilic  600  miles  of  intcrijrlian  lines  jof  eomparative  prosperity,  instead  of  selling 

-  - - -  ers  overseas  lo  the  forest  products  of  Hie  Com j, an,':  Chairman  of  tlie  bankers'  section  for  1914  were  $4,1  :i7,l  lo,  w  ith  net  of  $1 ,2X6,- j  when  eondllions  surrounding  the  market 

I  \KF  ««CPrRiGR  wii  nil'  provinre,  and  espeeialjy  to  the  facilities  for  of  itie  Toronto  Board  of  Trade,  a  member  975,  Hiese  eariiings  not  including  frriglil  larc  at  llicir  worst, 

NI.IMI.S.  exporting  British  Columbia  liimlter.  Con-  of  tlte  New  York  Chamber  of  (’ommeree,  a  Iraffie.  1  _ _ 

The  Philadelphia  Telegraph  of  Tursdav  si-xting  of  nearly  forty  pages,  and  eoniaining  inemlicr  of  the  .xit.  Andrew's  Society  of  .New  It  is  staled  Hiai  for  1914  gross  earnings  |  ,  . 


the  pic- j  says:  "Something  of  a  ehill  was  east  over  nearly  thirty  illustrations,  the  pamplilei  Voik,  and  a  trustee  of  the  Pre.sityteriau  from  freiglii  iraffi,  on  all  lines  were  $717.-1  I'.V’*  iV'*^**I*?7  .  ^  ?i^ 


In  the  last  eight  month.s  Cities  Serviee  figure  is  more  than  7  points  '  he  neaih  the 
and  its  subsidiaries  have  been  steadily  gain-  liigh  level  of  the  year,  and  within  a  fraction 
ing  in  financial  position,  owing  to  the  policy  of  the  low  mark  of  1915 
of  the  board  in  deferring  dividends  until  "Although  no  developments  were  at  hand 
such  time  as  the  properties  may  t.r  ade-  to  areount  for  the  sharp  drop  the  know! 
quately  financed  at  a  reasonable  cost.  The  edge  that  the  eorporaiion  is  not'  welt  ..ft 


local  storks  to-day,  when  the  bottom  fell  ”'fais  of  the  principal  exporialde  woods,  Chui'cli  in  Canada 
out  of  the  market  for  Lake  Superior,  its  qualities  and  uses,  fttgeiher  witli  in- 

mice  falling  2 '2  points,  to  .5\.  The  latter  eoneerning  Hieir  strength  valtirs,  '  ■ 

figtiie  i.s  more  than  7  ooiuts  limenth  ti.^  and  suifahility  for  various  uses.  ,,  .  . 


■A  I  .K.  l.oialUt. 


129,  of  whicli  about  $86,000  .should  he  credit-  !  ‘-’rder  Lake  Company  called 

ed  to  the  city  lines  ami  the  remainder  lo  Hie  ■  Limited?  Our  latest  information 


iutetuilian  lines.  As  fixed  charges  on  Hie 
funded  detii  of  itie  intcrurlian  lines  would  l,e 


is  lo  the  effeet  lhal  the  mine  was  closed 
down  indefinitely  last  autumn,  brought. 


y.'  approximately  $52l.ooo  a  year.  Illcre  would  !  a*’""'  ^Iv'ot'se  financial  co^itions.  The 


H.  4.  U  MBER  TRADE 

Winnipeg-  A  .M.  .N’anton  returned  from  a 


^sststani  (mnera  Manage, ship,  has  beet, 

Malta, get-  ot  "7  ^nk  s  htaneh  7  London,  approximately  $900,000  a  vear. 

KnpUnd.  since  908.  Hyomes  of  I  T.  Lo.' -  with  the  section  on  which  these  lines 
altst  stock,  and  was  educated  tn  Toronto.  q,„  q 

wh.  re  hr  ,00k  a  protttincn  part  ,n  aihlettc.s.  i,„iq,orial  importance,  earnings  of 

He  entered  he  t.ank  tn  188,  as  a  .pttuor  intennhan  lines  .slmuld  steadilv  in- 


August  balance  .sheet,  as  eompaiTd  with  that  ancially  .seemed  reason  enough  for  the 
for  the  close  of  1914.  shows  that  the  cash  weakness.  The  rompaiiy,  aeeot^ing  ,0  the 


nL-'u.i  '"f,  trip  through  the  prairie  provinces  o,,  which  alixi  stock,  and  was  educated  in  Toronto 

.7  "  '7  •'l”'n’  la.si  ,"o  weeks,  says  that  the  he  ,00k  a  proiiiineni  part  in  aihleiics 


most  important  question  asked  in  Hie  Pa¬ 
cific  coast  city  was  whether  the  piairie 


iio"  j  suggesting  mat  there  be  a  complete  reoi-  -  V,.,  .  ,  tl . . 

been  placed  in  a  position  where  they  are  !  ganization  seemed  lo  have  been  aeeeoieri  i>v  '7  '^"'"”’7“'  stoppage  m  operation 

able  to  finance  themselves  out  of  their  cut-!  the  Street  as  leflectine  the  rnnHiiir.r.7f  .T  ’’  niimlier  of  these  large  plants  affects 

rent  earnings,  and  at  the  same  time  increase  j  piiticp  ,.„rporaHon  ''  hiisiness  materially.  'I'he  general 

their  liquid  working  capital.  '  ".Selling  of  Lake  Superior  was  exceeding-  ‘""'’''i'’"  '’f  Va^ouver  would  lie  a  reflec- 

As  the  earnings  of  Cities  Service  for  the  '  ly  heavy  a,  times,  hut  the  unloading  of  stock  7”  imptoved  conditions  in  the  piairie 

last  twelve  months,  above  operating  ex- i 'at  market'  greatly  hastened  the  downward  _ _ 

penses  and  interest  charges,  have  aggi egai- |  uiovement.  .After  these  offerings  had  been 

ed  $3,405,1160.  all  of  w  hieh  has  lioen  devoted  I  tiisposed  of  a  rali,'-  ensued."  x  ask.a  re  hku  i.\  t'lior. 

to  corporate  requirements,  it  will  be  seen;  - -  '''771.' '77n7\l7thy''7asL,'7<'"  i7rJi- 

how  the  company  b.is  been  able  tn  care  for,  i.iut.ix-.-  men,  of  Agrtcnluue  i.'s  the  pri'liniinfir.'-  o,>jii- 

a  number  of  obligations  as  well  as  steadil.v  BRir.AINS  4  ONTROL  OF  GOLD  a vVra  -  ^  m7rt ' grain.  "The  csiimatcd 

inciease  working  capital  and  cash  balances.  Great  Britain's  eontrol  of  the  bulk  of  the  the  variou.';  di.sirir,.«  will  he  roiuni  in  the 
(Continuation  of  the  present  dividend  policy  ’  production  of  gold  of  the  world  is  set  forth  given  heiow .  .\  preiiminaiy  .'.„ini;,ir 

of  the  company  over  the  rtirrent  year  should  jin  the  follow  mg  table;  '  '  '  al’7a7'7i"id77’7.28’\Vusi7s 

put  both  it  and  its  suhsidiariGs  in  a  strong'  1J^13  3914  >;ivos  a  total  yjaiti  nr 

position.  j  Transvaal  .  .  £5S.7.t7,5K0  £37.3.*.8.t»00  rsri.oKS.onft  buahela. 

_  .  .  I usiralasia.  1  1,020.000  10. 7,78.000  jo.gooooo  4'UTtins:  nf  Avh4»at.  oat.*  and  barl4»v  i-p 

Reports  from  operating  companies  con-  J;bnda.«]a  ..  •i.:r»7.3fi0  2.9.11.000  .l.s^o.ooo  fonipletr^d  in  many  dii=trirt.«.  blit  upt  wpath- 

tinnp  to  shnw  zaina  in  Ral4S9  of  rnrinni  fnr  V  •  ••  f.tHd.oon  2.7t.1.ono  .1..1.=io'ooo  durine  iha  latipi  part  of  thp  wppU  Las 


elerk  and  after  serving  at  the  head  office 
,n,hP,.  and  spvetal  of  the  Toronto  braneltes  wen,  of  a 

77'  T  ‘*7777"  7''  "  I”"'  fompanv 

'rahip  ''7"  ’he  (anadian  Bartk  <>f  <  out-  ,,,  ,,  , 

11. -if-  metre  took  over  iht'  Bank  of  British  (  oliim-  ,1,,.;..,.,^  ....  .i,,  . 


conipaiiy  lias  a  3ii-.stamp  mill,  hut  a  30- 
siaiiip  mill  without  gold  to  stamp  is  simply 
an  expensive  luxury.  When  Goldfields  clos¬ 
ed  down  it  was  the  last  of  the  Larder  Lake 
.Moliic.qns.  I.arder  I>ake  is  one  of  the  many 
moniimcnlal  ruining  failiire.s,  and  it  carried, 
a  lot  of  piihlic  money  away  with  it. 

Anxious,  .Montreal  -It  is  possible  that  yotr 


piopoftiou  OI  tne  entire  commerce  of  Bnt-  ..  .m  ,  .i.,  dividend  on  Hie  stock,  even  with  the 

ish  Columhia,  and  the  stoppage  in  operation  "as  sent  lo  London,  p.ss  of  about  $S.iioo,t,oo  a  vear  gro.ss  revenue 

of  a  number  of  these  large  plants  affects  England,  to  represent  the  tormer  when  Hie  jj.  |,y  ,i,p  ,.j,y  |i„(.p  i„ 

general  business  materially.  The  general  transfei  look  place.  He  lias  stayed  there  cnini.Mnv  wri,,l,i  iu>' 


shttiild  he  aiiipl.v  aitle  to  maintain  ilie  pres-  ma.v  live  to  see  Qiieltee  Railwa.v  pay  a  divi- 
ent  697  dividend  on  Hie  stock,  even  with  Hie  ’’-x  lU'csent  capitalization,  but  not 

loss  of  ahoii,  $8.1100,000  a  vear  gross  revenue  i  ”f”'l  (*fter  you  have  grown  very  tired  of 


At  the  present  lime  it  owes  Its 


iddiiioit  tlte 


would  he  free  from  i  tiondholders  .$4o0.doo  of  overdue  interest. 


TliP  lUilstanding  fpalllir'  .>f  the  .spiiinj 

- - - - - -  w  eekly  repiu-,  of  ,he  Xta.«ka tehew  n  p  Depar,- 

1  ii-.o  .'p. men,  of  .Xgrieiiliuie  i.«  ihe  prelimiiifir'-  p.sii- 
BRITAIN  S  4  0NTR4)L  OF  GOLD  mate  of  ihe  ,i  iepl  of  giain.  "The  e.sirmated 

_  .  .  average  >  lelrt  per  «ere  of  the  wliea,  aiul  oat.s 

(treat  Britain's  eontrol  of  the  bulk  of  the  ''«''tou.s  di.sirirt.s  will  he  fomici  ip  the 


outstanding  feaiuie  ..f  the  .sp. .  iaj  ’^’s  IS  liis  appointment  as  a  meiiiher  of  tiaying  if  the  liondliolders  can  ge,  hold  of  It 

repo,',  of  the  .sa.skatehew  ap  Dopart-  Hie  Council  of  the  Institute  of  Bankers,  lie  .1.  F.  'F.,  Moiilrenl.  We  are  sorry  Hiat  we  pefoie  it  i.s  eaten  up  by  the  eosl  of  the  Sag- 

.xgi  eii  lute  i.s  the  preiimmar.'  s.sii-  pf.jpg  the  only  representative  of  a  Canadian  cannot  predie,  the  market  rourse  of  Toronto  '  uenay  exten.sion.  Earnings  are  doubtless 

bank  to  he  so  honored.  Railway,  foi  obvious  reasons.  If  you  own  i  improved  by  Hie  presence  of  the  V’alcartlep 

_ _ _ the  stock  outriglit,  you  have  a  good  .sound!  camp,  hut  no,  sufficiently  to  convey  any 

investment ;  if  on  margin  (I, ought  at  $136,  to  the  shareholders. 

44SHAWA  STEEI,  TLANT  you  say),  you  have  a  heavy  loss  and  Hie  j  Wc  refer  voti  to  our  editorial  on  the  com- 

Oshawa.  Ont.-Ry  a  majoritv  of  758.  the  ‘'"77"  selling  can  best  be  ipany’s  position. 

citizens  decided  in  favor  of  the  steel  plant  haying  a  knowledge  of  - - 

Qto^ioiP  c=i,i.  "T.  .  6"'”  resourees.  Despite  all  franchise  sG  limMio  daa  Vnnf.  _ 


bank  to  Ite  so  honored. 


position.  I  Transvaal  . 

^  1 ii.stralasia. 

Reports  fiom  operating  companies  eon- j  i;h"dp.«ia  .. 
tinue  to  show  gains  in  sales  of  current  for  Vndi7*  "  " 
power  and  of  gas  for  industrial  uses.  The  w.  .Ur'iu*’! 
greatest  expansion  is  in  the  natural  gas  dis¬ 
tricts  of  OklahaiRa  and  Kansas,  "lieie  es-  vpp7'x  wid'-- 
Jinaages  arc  ^.)r  a  consumption  of  IUo.ihip.ooo  ' 
cubic  feet  of  gas  a  day  this  winter.  It  is  "Srit.sh  pigp 

ovr.e/.ic'H  th..  PnrtlanH  TiiTt..  lino  alnno  of  total..  . 


expected  the  Portland  pipe  line  alone  w41I  h..n,-.  61.2! 

sell  50.0fl0.onn  ctihic  feet  a  day  to  ziacameli- - 

ers  The  advanre  in  tie  price  «f  Oklahoma  roMMKxn  ffpicteaty  or  PARLon  car 


’!!'>i(”’.onn  tup  rutting  of  wheat,  oni.e  and  barley  is  citizens  decided  in  favor  of  the  steel  plant 
i. .  ri ,  2.:).11,n»ii  .2,5*0.000  ronipieted  m  many  di.stnrt.s,  but  we,  weath-  ....  ,,  ,  a,  • 

r.tfid.nnn  2.7t.2,noii  ,8. .250,000  Ouring  Ihe  latte,  par,  of  ,he  week  ha.s  hy-la" .  Mayor  Sinclair  said.  It  is  now  tip 

2,265.000  2.402.O00  2.240;oo0  interfered  'vitli  threshing  operations.  to  Mr.  .Max'vell  Of  the  company  to  make 

'':27.ooo  ,77iow7"7ffi'‘fTos7'%?i-'‘'re7rt'ed.'’"\\7i'ie  h.v  ihc  citizens. 

£rt^,727,ins  £.77.972.000  £56,904,000  injury  h^pn  r]nn4'  tn  the  lator  .-^own  flax  soon  as  t.ho  company  has  invested  ^35n.- 
'''eeve.  ID u c h  o f  tHp  ffrajp  hpen  harveRtF*fi  U4»0  in  Vniildings  wc  will  band  over  the  deed 

^  £OS,2f,„108  ro..416,000  £02,S54.000  ^V77ro.s7"7 ''.7n7a;a!^7\v777T  'he  130  acre  farm,  bu,  not  till  then,  we 

nS.71  62.05  61.28  The  following  is  the  preliminary  pstk-riaie  have  guaranteed  mortgage  bonds  for  the 


44SH  AWA  STEEI(  FLANT 


your  own  rcsoutces.  respite  an  ,ranc„,se|  st.  AgatllP  des  Monts  -  'While  the, 

questions,  and  reduced  earnings  we  .sttl)  m- U,a,en,en,  in  our  last  issue  on  the  stock  and 
cltne  ta  (he  helief  Hiat  Toronto  Railw.q.'  ,  holdings  of  Shawinigan  Water  &  Tower 


of  Ih^  .Vl4»)4l.<? 


«n43  nat^s: 

WHKAT. 


crude  oii  to  $6  cents  a  baxpel  also  win  help 
earning*  ni  tiie  Oktahoma  properties  ma¬ 
terially. 

Canadian  Business  Improves. 


nistnrf . 

CONDl'C.'TORS.  South-oa.«t4s>rn. 

Getters  are  frequentl.'  rereived  hy  the  ‘sout77"s't'er'n 
managemen,  of  the  (’anadian  tiovernment  Fast-rentral 
liailway.s  from  travellers,  expres.sing  .sati.s-  rentral 
faction  with  the  polite  attention  given  them  \\-e.st-ren,ral 
by  the  t'ondnclois  of  sleeping  and  dining  N'orth-ea at ern ’ 
cars.  J,  is  within  the  power  of  these  of-  'vnr, h-cen, ra I 
tkials  to  create  the  very  best  inipre.ssion  in  Vorth-weatern 
the  minds  of  the  pas.senger.a  who  come  under 
their  c-sre,  -and  the  tetters  of  commendation  province 
and  appreciation  show  that  their  efforts  ,o 


Canadian  gas  properties  are  reporting  cars.  ji  is  within  tiie  po' 
largely  increased  consumption  owing  to  ac-  Ihe^inds'ofVh*;' ’p7s.se7ger 
tivity  in  manufacture  of  war  munitions  in  their  c-sre,  .and  the  iei, ers 
the  Dominion.  Steel  Co.  of  (.’auada  is  now  and  appreciation  show  tha 


•  Xcreage.  Yield,  THVo  ld.  i,,  igifi" 

I.;:7.667  1  7.7  .21  16,  705  lain. 

1,277,025  20  1  •’5'(;6‘i'602  The  steel  company 


1.697.650  is.l 


taking  about  5.066.066  cubic  feet  a  day  and. !  conducted  along  the 


with  the  slatting  of  its  new-  plant  Oct.  1.  in  a  letter  recently  received  from  an  Aen-  .'4ou,h-e.as,ern 
Will  inerease  its  consumption  to  aliovc  H.mio,-  "  xtotes  that  be-  South-,  emrai  . 

non  .ui-  r  .  -  a-..  /-i.u-  I  ..  -.w'^ause  of  the  excellent  service  rendered  h.v  .Sonth-we.'.tern 

f*00  cubic  fcGt  a  da>.  Other  plants  also  aic  c*>n4iucior  of  the  parlor  car  on  W’hich  he  Ka!?t-C4‘ntral  .. 

increasing  their  consumption.  tiavelled,  his  trip  was  made  doubly  comfort-  Central  . 

,,  ..  .  .  ,  ,  .  lahle  and  he  desired  lo  convey  to  the  manage-  West -cent rr.l  . 

At  the  proportios  in  fvljria  and  Lorain,  O..  ^  ni4='nt  hi.«  Appreriaticn  of  the  same.  Thus.  v<’ir*h-r'a.«terD 

there  has  been  a  big  inercase  in  electrical  I  H'C  reputation  for  courtesy  and  politene.sF  on  Xor,h-<  ermal 

niitniit  The  stone  miarrip«  alone  are  t.nk,ng  '  ^art  of  the  Canadian  Government  Rail-  .Vort h -western 
output,  tne  stone  quail  IPS  alone  ate  taking  officials  is  again  the  subject  of  public. 

more  than  l.oOO  horse-power  daily.  At  Mas-  j  comment.  j^ovince-  ....  ► 


increasing  their  consumption. 

At  the  properties  in  Elyria  and  Lorain.  O.. 


12.422.727 
;i,2<l.5,li77 

20.727  ,6.5 
15. 861, 1X5 

729.4  or. 
2.806.045 
2,510.119 


6.884.87  4  1  0.28  1,23.400,027 

O  ATS. 

.\(  reiige.  Yield.  PH  5'iel-4. 


As  soon  as  the  company  has  invested  $356'.:  s’oek  ititrinsically  is  one  of  the  I.est,  pub-  j,,  (-h,  iwinigan  Colton  Company  w'as  correct, 
qoO  in  buildings  we  'vili  band  over  the  deed  7,,'"’, 7*”'^  ""  '  7  cannoi  do  i,nd  is  a  sufficient  evidence  of  the  investment 

of  the  130  ace  farm,  but  not  till  then.  We  ‘7"..  ‘’'7,".''*’  "  ^ value  of  the  latter,  it  might  perhaps  causa 

have  guaranteed  mortgage  bonds  for  the  ’'7.77 '  c ■''^7  f*?'  r '77  ■,  niitsapprehension  to  describe  the  Cotton, 
eompany  to  the  extent  of  $60,006  a„d  the  7"".'  Company  as  a  “subsidiary"  of  Shawinigan 

company  must  ask  for  that  guarantee  any  ‘ I’fi'ver.  The  power  concern  does  not  own 

time  in  1916.”  year  or  t'vo,  as  int,m.2ted  ,n  your  letter,  why  anj.„,jng  jjke  a  controlling  interest  In  the 

The  steel  company  plan  to  spend  $3,000.-  ”77  dWiden7i7"o’7nd**7f',7'*',i*e''«7‘*  cotton  plant,  which  is,  we  believe,  actually 

ooi)  on  the  planl,  and  when  it  has  been  run-  «  Tnmn,  wit,'  imdnnh,  Hiv'io  '  contiolled  by  the  same  interests  as  the  Wa^* 

.  r  i  .  a:  a  .  .  City  of  Toronto  will  undoubtedly  tiecin  an- 

n  ng  for  about  five  years  expect  to  give  em-  movemenl.  You  cannot  keep 

ployment  to  1  .5 00  workers.  The  plant  wtll  however,  that  - 

he  operated  at  the  start  with  2o0  men.  MATOR  YiRRTixr 

- -  .the  question  of  personal  re.sources  arises.  Kl  MUIUK  MEt  ILN4». 

4'IN  ADV  FrO\4)MI7IN'4i  If  thoroughly  protected  you  naturally  have  Russell  Motor  Company  will  hold  their 

’  ■  '  '  ’  -  .  >  j  less  to  fear  than  if  you  have  only  a  hate  10  annual  meeting  during  the  latter  part  of 

Canada  has  been  economising.  This  is  or  26  points  on  your  slock.  And.  further-  October.  At  this  meeting  the  long  deferred 


4'ANADA  ErO.N4)MIZING 


in  Shawinigan  Colton  Company  w'as  correct, 
I  and  is  a  sufficient  evidence  of  the  investment 
value  of  the  latter,  it  might  perhaps  cause 
mitsapprehension  to  describe  the  Cotton. 


anything  like  a  controlling  interest  In  the 
cotton  plant,  w'hich  is,  we  believe,  actually 
contiolled  by  the  same  interests  as  the  Wa^* 


Rl’.S.SELL  MOTOR  MEETING, 

Russell  Motor  Company  will  hold  their 


’j^X'4**'  •'(4.6  22.7  48. .524  well  indicated  in  Hie  official  detailed  report  more,  we  can  make  no  predictions  as  to  the  statement  of  the  affairs  of  the  company  will 

126  , 00  lo'Ii  '(i’-irM'n?  ((6  impoits  into  this  country  for  the  three  market  movements  of  the  stock  when  the  be  presented. 

.56i,'66i  12.2  22,7.58.'26n  months  ending  June  36.  in  most  lines  lhal  Exchanges  are  opened.  In  the  first  part  of  It  was  officially  stated  yesterday  that 


r  0  "o's-''"-"’?  c'Bssed  as  luxuries  imports  have  this  paragraph  we  refer  entirely  to  the  com-  since  the  recent  announcement  of  one  large 

4.5.6  •2,'.577!426  off  from  25  to  over  56  per  cent.  Thc.se  pany's  inherent  qualities,  which,  despite  order  secured  by  the  company  no  further 

4;6S6.268  include  liquors,  spirits,  jewellery,  tohaceo  market  fluctuations  rooncr  or  later  w  il'  force  contracts  have  been  closed.  Negotiations 
(  and  its  manufactures,  fruits,  automobiles,  the  price  of  the  slock  up  to  arouud  the  price  are  in  progress  which  may  shortly  culniin-« 
3, 6S4,82il  fancy  goods  and  toys,  1  at  which  you  bought.’’^-  ale  m  new  contracta*  .. 


, 845,549  40.  ps.  113,684,82]^  fancy  goods  and  toys. 


^at  which  you  bought.’’^- 
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T.  KELLY  DICKINSON 


announi’omcnfs  average  about  seventy-five  position  of  the  company  is  worse  than  it 
to  a  page  we  may  estimate  that  there  are  was  four  >cais  ago.  It  must  be  borne  in 
about  31.500  parrels  of  land  on  the  point  of  mind  also  that  the  properties  of  the  corn- 
being  sold  up  for  arrears  of  taxes,  the  pany  are  still  being  carried  in  the  balance- 
parcels  varying  from  a  single  subdivision  sheet  as  being  of  the  same  value  as  when 
lot  to  large  blocks  of  subdivided  land  and  the  merger  was  formed,  a  valuation  which 
ItjO-acre  farms.  The  arrears  of  taxes  are  would  only  be  justified  if  very  full  appro- 
President  &  Managing  Director  in  most  cases  small,  probably  averaging  priations  had  been  made  for  maintenance 

about  $2n;  there  are  hundreds  of  small  lots  and  renewals.  It  eannot  he  said  that  there 
on  which  there  is  only  a  dollar  or  two  to  he  i.s  any  satisfactory  eviiicnce  that  this  is  bc- 
jo  n  paid,  and  other  items  where  the  arrearages  ing  done. 


T.  K.  D.’s  COLUMN 


L 


BERNARD  K.  SANDM'ELL  -  -  -  Editor 


SIBSCRIPTIOX  rRICE.  In  Canada.  _  , 

year;  fl.25  for  six  months;  In  Great  Rrit-  nmotint  to  five  thousand  dollars.  In  the  city 
ain.  Ss  a  year;  5s  for  six  months:  In  the  of  Regina  there  are  almost  entire  suh- 


Of  this  special  income  of  $23(1. ono  annual- 
Iv,  only  the  sum  of  $S7,i;',.'.  is  income  ac- 


United  States,  $2.50  a  year;  $1.50  for  six 
months. 

ADTERTISIXG  RATE.S  made  known  upon 
application. 

CABLE  ADDRESS:  "Fintimes;’*  AV.  U. 
Code. 

OFFICE:  333  Craig  Street  West. 


divisions  to  go  under  the  hammer.  In  lually  reaching  the  treasury  of  the  company 
"Lakeview."  for  instance.  250  parcels  will  (iuring  the  year,  this  being  the  interest  on 
he  offered  for  sale  on  October  2S,  ranging  bonds  held  in  the  company’s  own  treasury, 

from  a  single  lot  to  blocks  of  twenty  or  The  rest,  as  has  been  said,  is  simply  a  credit 

thirty.  Some  of  them  owe  as  much  as  $Son  nip  company's  annual  operations  again.Jt 
to  the  city.  We  have  not  faced  the  appalling  the  capital  cost  of  the  Saguenay  extension, 
task  of  adding  up  the  total  amount  due  to  and  does  not  reiiresent  any  money  received. 
TELEPBOVE:  Main  S15d  (Private  ex-  the  City  of  Regina  from  these  delinquents,  That  is  to  say,  about  $l,iO.O00  of  the  corn- 
change,  branch  lines  to  all  departments.)  hut  it  must  he  well  over  $10b.ono.  pany's  antiiial  income  as  it  appears  in  (he 

TORONTO  OFFICE:  55  King  Street  E.  The  notices  contained  in  this  Gazette,  and  report  is  a  bookkeeping  income  purely,  and 
Represenativc,  R.  V.  Rittenhouse,  ’Phone  relating  to  these  31..')Uu  jiarcels  of  land,  are  could  not  be  turned  in'o  rash  or  credit  ex- 
Main  5167.  inserted  by  53  municipalities  and  two  school  cept  by  the  afoi  emeniioned  process  of  sell- 

lOXDOX.  ENG.:  23  Finch  Lane,  Cornhill.  districts,  from  which  it  may  be  inferred  that  ing  the  Saguenay  extension  for  the  whole 


The  directors  of  the  National  Brick  Com¬ 
pany  have  advised  shareholders  that  the 
coupons  due  on  the  Company’s  bonds  next 
month  will  not 
SCRIP  INSTEAD  be  paid.  It  is 

OF  BOND  COUPONS.  explained  that 

it  may  not  be 
desirable  to  draw  upon  the  profit  and  loss 
surplus,  owing  to  the  uncertainties  of  the 
future.  The  outstanding  feature  of  this 
Brick  situation  is  the  semi-officially 
mentioned  plan  to  repay  bondholders  for 
the  pa.ssing  of  the  interest  by  issuing  and 
delivering  a  corresponding  proportion  of  the 
unissued  bonds.  This  is  a  new  idea,  and  it 
is  one  which  is  worth  fostering  in  these  days 
of  depreciating  bond  equities.  As  our  readers 
know,  the  Financial  Times  has  taken  a 
I'trong  stand  against  any  unreasonable 
modification  of  bondholders’  rights.  e 


was  the  same  way  with  Asbestos,  the  same 
way’  with  the  steel  companies,  and,  whisper 
it  gently,  the  same  way  with  car  manufactur¬ 
ing  plants,  and  even  black  fox  puppies.  If 
one  black  fox  pup  sells  at  $10,000,  naturally 
and  consequently,  100  black  fox  pups  would 
sell  at  $1,000,000.  But  they  don’t,  and  there 
you  are. 


Davies  &  Co.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
riBLISHING  COMPANY,  LIMITEO. 


SATURDAY.  SEPTEMBER 


]51,5 


INDERWRITTEN  BY  THE  r.MTED 
S  I  V  I  ES. 

Senator  LaFolIettr,  who  dfTs  not  apitca 
to  be  entirely  in  favor  of  the  .American  loan  (-(lod  many  ow 
to  the  .Allies,  iiitliily  observes  that  tlm 
United  States  is  now  in  process  of  ■’iimioi- 
writing  the  Allied  cause  in  tlir  War.  "  Wo 
incline  to  agree  witii  him.  and  to  go  a  trine 
further.  The  United  .■states  is  underwriting 
the  Allied  cause,  not  of  deliberate  choice  or 
because  of  any  profound  wish  to  further  the 
cause  of  liberty  in  Europe,  but  because  the 


they  are  by  no  means  a  complete  statement  sum  at  wliich  it  is  carried  on  the  book-, 
as  yet  of  the  Saskatchewan  lands  wliich  are  Since  the  net  surplus  lor  the  past  year,  the 
about  to  go  under  the  hammer  if  their  own-  best  year  since  the  Saguenay  extension  was 
ers  do  not  pay  tip  promptly.  They  include  started,  was  only  $12it,(M'h,  it  is  hardly  sur- 
only  two  cities,  Regina  and  North  Battle-  [irising  that  tlie  company  finds  it  incrca.- 
ford.  It  is.  of  course,  likely  that  a  I'onsid-  ingly  difficult  to  pay  its  bondholders  in 
crable  proportion  of  these  hinds  will  lie  liard  cash  when  due.  and  that  it  now  owc.s 
rescued  by  iheir  owners  before  the  fatal  day  tlicni  the  extraordinary  sum  oi  .$piu.uiiii  oi 
arrives,  tlioiigh  in  the  case  of  individual  lots  oiciduc  inirrest.  Prolialily  ilie  french  bond- 
in  the  remoter  subdivisions  there  may  be  a  lioldcis  arc  too  busy  to  I'olicct  tinyhow,  and 
nets  resigned  to  (he  prospect  iMrego  their  claims  until  aC- 

of  parting  witli  the  lots  wliieh  were  to  have  wai. 

made  them  rieli.  rather  than  spending  any 

mor(‘  money  upon  ihem.  People  who  talk  about  the  desirability  of 

There  is  a  strong  demand  in  the  Western  a  fifty  per  cent,  tax  on  war-order  profits 
Provinces  for  a  moraforinm  on  land  sales  forget  the  terrible  increase  in  the  price  of 
for  unpaid  taxes.  The  idea  that  a  munici-  munitions,  which  would  immediately  result. 


[lality.  being  a  public  body,  can  get  along 
withoitt  having  to  collect  what  is  due  to  it 


commercial  interests  of  the  United  States  is  disli essingly  widesiiread  in  all  parts  of 
are  inextricably  woven  up  with  the  Allied  Panada,  and  we  presume  that  these  delin- 
eause  and  the  United  States  cannot  very  qurnt  debtors  think  that  it  would  he  the 
well  help  itself.  The  British  Navy  is  master  easiest  thing  in  the  world  for  the  niimiei- 
nf  the  waterway.s  of  the  world,  and  the  Cen-  pality  to  go  out  and  borrow  the  money 
tral  Empires  have  no  longer  any  sra-horiie  whifh  i.s  needed  to  save  them  from  having 


in  order  to  enalilc  the  com|)anies  to  pay  the 
taxes  and  still  get  the  profits. 

THE  BANK  OF  (  OM MERGE 


commerre.  The  United  States  is  a  vast  ex¬ 
porter  of  all  sorts  of  pioducts  and  lannot 
live  without  markets.  The  Allies  and  a  few 
unimportant  neutrals  are  now  its  only  eits- 
tomers.  and  it  must  sell  to  the  Allies  even 
Bt  the  rost  of  taking  iciyment  in  their  war 
neeuritics.  The  longer  the  war  goes  on.  the 
more  utterly  useless  Germany  must  become 
to  the  United  States  and  the  more  vitally 
important  lirconic  tlie  Allies.  In  the  long 
run  (and  the  w  ar  apnears  likely  to  hr  a  very 
long  rum,  it  will  he  surprising  if  this  in¬ 
creasingly  intimate  eommereial  and  finan¬ 
cial  allianre  does  not  develop  into  a  military 
allianre  as  well.  It  may  eventually,  as  Sen¬ 
ator  LaFolIettr  aiiiueliends,  heeonie  neees- 
sary  for  the  United  States  to  proteet  her 


The  changes  in  tlic  executive  offices  of  the 
Canadian  Bank  of  Conimrrce,  announerd 
this  week,  will  caii.se  general  regiet  on  ac- 
iMv  t licit  just  debts  and  tioe  rncm  over  of  retirement  of  an  able  and  poim- 


into  the  hojied  for  period  of  renewed  land  lar  General  Manager  who  has  performed  the 
sjieculaf ion.  We  are  free  to  confess  that  we  duties  of  that  offire  with  distinction  and 
have  very  little  sympathy  w  ith  the  great  ma-  sneeess  for  nearly  nine  years.  .Mr.  Laird  s 
jority  of  these  vletlnis  of  the  get-rieh-qiiirk  rise  in  his  [irofession  was  gradual,  and  hr 
fever.  The  huge  debts  whieh  have  been  "as  already  fifty-four  years  of  ago  when  he 
(died  lip  liy  these  nuinieiiialities  have  been  reached  the  highest  post  that  his  institution 
incurred  very  largely  at  the  instance  of  had  to  offer  him,  so  that  it  was  not  to  hr 
speculators  and  for  the  purpose  of  making  expected  that  he  could  occupy  it  for  very 
tlieir  speculative  properties  more  saleable;  long;  but  ill-lirallli  has  curtailed  his  aclivi- 
and  the  least  the  speculator  can  do  is  to  con-  tics  at  an  age  when  many  of  Ills  follow  man- 
trive  in  some  manner,  even  at  the  rost  of  agers  arc  just  getting  into  their  stride.  It 
leducing  his  holdings,  to  pay  the  resultant  is  earnestly  to  he  hoped  that  the  rest  and 
taxes.  'I'lie  very  large  number  of  farm  iccreation  which  he  nerds  will  enable  him 


We  already  have  discussed  in  this  paper 
the  sheer  necessity  for  a  hurry-up  call  for 
European  immigrants  even  before  the  war 
is  ended.  In  an 
IM.’VfIGRATION  OI  B  article  last  week 

BIGGEST  PRUBLE.M.  I  pointed  out 

that  the  pur¬ 
chasing  power  of  the  men  already  under 
arms  will  represent  fully  $75,000,000  per 
annum  lost  to  the  Dominion  to  say  nothing 
of  the  great  loss  in  productive  value  of  such 
have  claimed  that  a  bondholder  is  nothing  ■  **  i'^tge  number  of  men. 

more  nor  less  than  a  holder  of  a  mortgage.  I  **'■'  instance  of  the  reduced  buying 

Bonds  are  bought  on  that  understanding,  I  P”"*-’’’  'n  Canada,  I  was  informed  this  week 
otherwise  it  might  be  wiser  to  purchase  a  j  lii***^  '•h®  P“y  department  of  a 

first  class  industrial  preferred  stock  with  its'  certain  Canadian  corporation  has  fallen  from 
speculative  possibilities,  than  a  new  industrial  Per  "cek  in  the  Autumn  of  1912  to 

bond  issue  with  its  interest-passing  pro- !  SS,()0U  per  week  at  the  present  time.  There 
clivities.  There  are  occasions  such  ns  thel"^®-  “  matter  of  fact,  a  decline  from 

present,  when  conditions  make  it  utterly  |  if*  $18,000  from  1912  to  the  end  of 

impossible  for  a  company  to  meet  its  bond  I  IPGl,  which  was  natural  enough  in  the 
iii'.ciTs't,  but  if  it  is  sufficiently  evident  that  circumstances  of  business  curtailment  at 
world-conditions  a.-c  responsible  and  not  bad  '  '‘me,  but  the  more  recent  figure  shows 

management,  a  large  measure  of  sympathy  i  what  extent  the  spending  power  of  the 
and  a  large  latitude  should  be  given  to  the '  people  has  been  reduced  since  war  com- 
oiicraiing  interests  of  the  Company  affected. '  menced.  • 

But,  and  this  is  the  rub,  if  any  interruption  reduced  buying  power  would  have 

to  bond  interest  payments  is  found  to  be  created  a  serious  economic  situation  if  the 
nece.ssary  for  safety,  and  the  bondholders '  youtiR  men  '>f  the  Dominion  had  not  res- 
decide  against  foreclosure,  then  it  is  only  ponded  to  the  call  of  duty.  This  bugle  call 
(iroper  that  the  bondholders  be  given  some ,  made  a  very  nice  readjustment  of  an  awk- 
material  consideration  for  their  sacrifices. ;  ward  position.  But,  we,  as  a  E'inancial 
Otherwise,  the  bondholder  may  forego  in-  r><’"sP'»PPr'  must  look  further  ahead  than 
tcre.st  payments  for  a  period  of  years,  and  the  next  few  months.  We  have  to  realize 
when  times  again  become  rosy  have  the  that  so  far  as  working  population  is  con- 
di.ssatisfaction  of  seeing  the  stockholders  cerned  Canada  has  gone  back  five  years, 
slicing  a  melon  by  way  of  increased  dividends  possibly  ten.  It  is  therefore  good  business 
or  stock  bonuses.  to  anticipate  the  future  requirements  of  the 

It  is  therefore  gratifying  to  know  that  the  country  and  systematically  to  plan  a  cam- 
National  Brick  directors  have  the  decency  j  paign  for  a  wide-spread  movement  from 
to  offer  to  compensate  bondholders  for  their  Europe  to  the  grain  fields  of  Canada.  That 
los.s  of  interest,  instead  of,  as  in  other  in-  is  what  Canada  will  want  and  what  she  must 
stances  (too  numerous  to  mention),  shoving .  have.  One  hundred  million  to  two  hundred 
an  arbitrary  proposition  of  take-it-or-leave-it  [  million  dollars  is  a  lot  of  money  to  take  out 
down  the  throats  of  the  unorganized  bond- !  of  the  channels  of  trade,  and  it  will  pay  the 
holders.  Dominion  of  Canada  to  put  aside  a  sub- 

'I’liis  brick  business  naturally  enough  has  :  stantial  fund  of  several  million  dollars  for 
■suffered  more  from  the  war  than  almost  any  j  an  aggressive  advertising  campaign  through- 
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V  I  m  ill  llll|l|llitl 

underwriting  by  gfling  into  the  field  on  be- 


Iirniierties  advcrti.sed  by  the  rural  munici¬ 
palities  i.s  a  striking  evidence  of  the  dif¬ 
ficulty  of  getting  money  out  of  (he  agricul¬ 
tural  po[)ulntiou  even  in  prosiicrous  time.s; 


half  of  her  clients.  And  to  put  it  frankly 
and  perhaps  a  little  cynically,  it  is  much 
oasier  to  get  a  nation  into  war  for  a  matter 
nf  self-interest  than  for  a  matter  of  prin¬ 
ciple. 


for  many  years  to  come  to  give  ihe  Uoiii- 
mercr  (tie  benefit  of  hi.S  shrewd  judgment 
on  the  many  occasions  when  (he  advice  of 
an  cx-nianager  may  be  useful. 

His  successor,  Mr.  Aird.  is  neither  un¬ 
known  nor  untried.  'I'he  ill-hcalth  of  his 
superior  officer  has  entailed  upon  the  assisl- 
The  penalty  for  allowing  the  property  to  during  several  years 


course,  he  no  doubt  that  the 
vast  majority  of  these  properties  will  he  pro- 
teeted  by  their  owners  before  it  is  too  late. 


jiass  into  the  sales  list  aiqicars  to  be  only 
matter  of  interest  on  the  deferred  pay- 


Being  profoundly  confident,  as  we  are.  of  mpipp  (whieh  is  far  less  than  the  farmer 
the  ultimate  success  of  the  Allied  cause,  wo,,.oiiid  borrow  Ihe  money  for  from  anybody 
are  not  at  all  disposed  to  join  .Mr.  LaFol-'elsel  and  a  charge  nf  less  than  a  dollar  for 
lettp  in  warning  the  American  jieoplo  advertising.  It  eannot  lie  said  that  this  is 


against  this  underwriting  —  which,  as  we 
have  already  stated,  ajipears  to  u.s  to  lie  a 
necessary  consequence  of  that  nation's  de¬ 
pendence  upon  sea-borne  trade,  and  to  be 
In  no  way  likely  to  lead  to  anything  but  the 
country’s  great  profit  and  emolument.  This 
consolidation  nf  tlie  great  eommereial  neu¬ 
trals  in  our  favor  is  one  of  the  liencfieial 
consequences  of  our  control  of  the  sea  dur- 


much  responsibility  whieh  would  not  other¬ 
wise  have  come  to  him  until  later,  and  his 
promotion  ensures  that  the  poliey  of  the 
hank  under  -Mr.  Laird  will  he  earrlrd  on 
with  unbroken  fidelity.  A.s  for  the  promo¬ 
tion  of  .Mr.  H.  V.F.  .loncs,  if  eonseerate.s  once 
more  wliat  is  becoming  a  hierarchical  prin¬ 
ciple  of  the  big  Canadian  banks,  that  a  man 
for  \var  considered  to  be  in  line  for  the  highest  posts 

orders.  Why  not  foxes  to  gnaw  the  vitals  j^nall  be  tried  out  upon  tlie  very  delicate  and 

responsible  duties  of  the  London  olliee.  and 
"  if  he  makes  good  there  shall  he  advanced 

QUEBEC  RAILD  AY.  to  the  general  staff  when  oecasion  arises.  It 

Speeiilalive  puri-hasers  of  the  stork  of  ^  good  system,  for  if  a  man’s  head  is  not 


other  kind  of  business,  and  it  suffered  at 
the  worst  possible  time — immediately  after 
a  period  of  foolish  expansion  in  the  brick 
liusines.s  all  over  the  country. 

The  early  success  of  (he  National  turned 
the  heads  of  every  xvould-bc  promoter  in 
every  Province  of  Canada,  and  to  hear  the 
tales  of  brick  consumption,  brick  production 
and  brick  profits  made  us  all  wonder  if 
every  brick  did  not  have  a  golden  lining— 
and  many  of  them  had.  The  woods  were  full 
of  brick  factories,  and  the  stock  market  full 
of  brick  underwritings.  One  company  had 
done  well,  why  not  a  dozen  companies?  It 


out  Europe,  besides  the  funds  required  to 
settle  returned  British  and  Canadian  soldiers 
on  a  fertile  spot  somewhere  in  this  great 
country  of  ours. 


It  will  not  be  necessary  to  acknowledge 
the  receipt  of  a  score  or  so  letters  received 
in  connection  with  the  paragraph  relating 
to  pulp  and  timber  limits  in  this  colupin  last 
week.  I  have  forwarded  the  particulars  to 
the  company  most  concerned,  and  the 
manager  of  that  company  will  no  doubt,  get 
into  direct  communication  with  the  various 
parties. 


MAINL  Y  ABOUT  FINANCIERS 


any  inducement  to  promiit  payment. 

Prince  Edward  Island  calls 
ders.  Why  not  foxes  to  gr 
of  the  unspeakalile  German? 


BY  ONE  WHO  KNOWS  THEM 


Russell  D.  Bell,  of  Greenshields  and 
Company,  who  is  responsible  for  the  very 
excellent  monthly  review  published  by  that 
house,  has  received  many  congratulations 
on  the  latest  i.ssue  which  has  been  enlarged 
to  meet  the  growing  demand. 


Ing  a  prolonged  war,  and  will  become  more  Quebec  Railway  on  the  strength  nf  intima-  (timed  in  London  it  will  never  be  turned  in 

tions  that  .t  portion  of  the  unju oduetive  as-  a  Canadian  city. 

set.s  of  that  company  may  be  purchased  - - - 

shortly  by  the  Dominion  Government,  or  the'  St’CH  A  LITTLE  rhange  In  1913 


pronounced,  the  longer  the  war  is  iirolonged. 
If,  as  we  feel  is  very  likely,  it  eventiuilly 
leads  the  United  Slates  into  an  active  iiar- 
ticipation  in  the  war,  we  eannot  see  that 
that  participation  will  be  an  evil,  nor  do  we 
think  that  it  will  he  considered  as  such  liy 
ftny  non-hyiihonatcd  Americans, 

It  is  interesting  to  consider  how  far  we 
have  progressed  siiiee  tlie  days  when  Secre¬ 
tary  Bryan  intimated  that  loans  to  any  of 
the  belligerents  would  be  an  unfriendly  act, 
and  we  ourselves  gravely  debated  whether 
the  fact  that  our  Provincial  Governments 
were  making  grants  for  warlike  objects 


Grand  Trunk  Pacific  or  the  Canadian  .North-  jaxis;  in  191fi  the  year  of  ta.xe.s. 

ern  nr  sop.iehody  else  with  lots  nf  money,  - - - - 

would  do  well  to  consider  the  real  position 
of  Ihe  romtiany. 

The  total  bonded  indebtedness  of  tliis  com¬ 
pany  i.s  $lfi.797,'idd,  calling  for  interest  pay¬ 
ments  of  -$539,850  per  annum.  3'hese  pay¬ 
ments  liave  been  sueeossfully  made 


the  year 


AVar  hath  her  industries  no  less  than 
peace. 


Henry  Ford,  to  whom,  since  the  world¬ 
wide  epidemic  of  Ford  Car  set  in,  economists 
and  financiers  pay  :-iome  attention,  believes 
that  it  is  the  duty  of  the  (leople  of  Europe 
to  repudiate  the  debts  which  are  being  piled 
up  by  their  Governments  in  the  war.  Having 
revolutionized  the  motor  traction  business, 
Mr.  Ford  would  now  turn  the  financial 
world  topscy-turvey. 


likely  to  he  heavy  enough  to  constitute  a 
handicap  in  banking  transactions  and  the 
expansion  of  capital  interests  in  London.” 


The  War  will  however,  save  Canada 
some  money.  The  Government  w  ill  not  have 
from  to  publish  the  annual  blue-book  on  trade 
year  to  year,  with  a  minimum  nf  promptness,  with  Germany. 

but  the  eomiiany  has  annually  credited  it-  - 

self  with  a  countervailing  Income  item,  de-  The  original  minimum  quotation  was 


That  such  a  progress  would  not  have  been 
possible  tint  for  the  fact  (hat  the  great  nia 
jority  of  real  Anierieans  are  profoundly  it 


...  .set  ibed  as  special  income,  amounting  to  probably  invented  by  the  men  who  supported 
would  not  debar  them  from  securing  tinan-  onn  chotno-  li  t  i  t.  i.-.  ,  , 

l'_..t>,'iiii(  (neing  tlie  intcirst  on  t4,(_0.n(i(i  of  the  arms  of  .loshua  while  he  prevented  the 

rial  aeeommodation  in  neutral  New  York,  on  the  ground  that  that  amount  of  sun  from  going  down. 

interest  pertains  to  the  ineoiniilete  and  non-  _ _ 

operating  portions  of  the  line  and  is  there-  ,hat  “No  German  Need  Apply” 

fore  to  be  charged  against  the  capital  cost  is  not  in  force  on  the  suliscrititions  to  the 
sympatny  with  Hie  Allied  cause  is  evident  portions.  In  four  years  this  capital  ,  Allies’  Loan  in  New  York, 

rnough.  (ira\o  ns  uould  the  difficulties  has  amounted  (without  any  allow-  _ _  _ 

jn\olved»  ^^e  liolie\e  that  the  AniovieHus  rinr*p  fiiv  inferp^t  nn  ihp  'ii’*piinAiii-  m  e  *  . 

,  .  ,  ,  ,  ,  anfoioi  <onipouna  intcirsT  on  me  ateuinui-  uhantk  of  salvation  for  the 

vould  face  a  laigc  lucasiiie  of  loss  and  sul-  ation  from  vear  to  vcari  to  the  siuu  of  /’\  u  i  o  r»  m  i*  • 

^  ,  .  duon  uni, I  Nidi  lu  ^idii  lo  me  buju  ui  Quebec  and  baguonay  Railway  lies  in  eettine 

feriug  rather  than  rxlond  to  the  Gormans,  if  ^ 

^  t  ,.T  .  .  g  munition  order.  The  railway  has  any 

U  were  they  and  not  ourselves  who  enjoyed  The  Quebec  Railway  is  properly  entitled  to  quantity  of  rocks  which  arc  just  the  thing  to 
the  freedom  of  the  seas,  the  same  financial  tlie  interest  upon  a  block  of  bonds  (otalling  throw  at  the  Germans. 

and  industrial  siiiiport  which  they  are  ac-  $1,712,700,  that  amount  (althougli  “issued  ”)  - - - 

cording  to  us.  An  interesting  feature  of  the  lieing  either  unsold  or  redeemed  and  i.ving  The  best  purchasers  of  provincial  and 
Bituation  is  the  aiiparcnt  feebleness  of  the  at  the  pre.sent  time  in  the  company’s  trca.s-  municipal  debentures  in  Canada  are  (he 
German-American  protest  against  ihe  loan.  ury.  But  this  would  only  account  for  $87,-  insurance  companies.  .\t  a  time  when  such 
It  appears  as  if,  deprived  of  the  leadership  135  fier  annum,  or  a  total  of  about  $350,000  purchasers  are  more  in  demand  than  ever 
»nd  impetus  afforded  it  from  the  embassies  in  four  years.  The  rest  of  the  total  amount  before,  would  it  not  he  good  poliey  for  the 
In  AVashington.  the  pro-German  camjiaign  in  taken  as  credit  in  these  four  years,  or  $.350,-  provinces  and  municipalities  to  stop  nagging 
the  United  States  has  iietcrcd  out.  By  the  o  purely  bookkeeping  asset,  whose  the  insurance  companies  with  unfair  and 

time  that  the  United  States  goes  to  war  value  depends  upon  the  company  being  able ,  burdensome  taxation? 

(supposing  that  it  ever  does)  in  support  of  make  the  Quel)ee-Saguena.v  line  pay  it, - — — 

•  cause  in  which  it  will  by  then  have  sunk  *’*'‘'*^  either  by  way  of  earnings  or  as  part  of  Canadia.n  municipalities  whieh  don’t 
(■wo  or  three  billion  dollars  of  its  wealth,  •f'*’  I>''ice  to  be  exacted  from  an  eventual  economise  during  the  next  few  years  will 
even  the  Gcrman-Americans  will  probably  D'C’chaser.  If  the  line  ran  be  disposed  of  never  economise.  They  will  cease  to  be 
be  willing  to  admit  that  it  is  doing  the  right  f"'"  ^  representing  not  only  the  actual  municipalities. 

Iliing.  money  invested  in  construction,  but  also - — 

- : -  $550,000  for  interest  during  four  years  of  There  have  been  fewer  hopeful  smiles 

The  New  York  World  has  suggested  non-operation,  then  the  balance-sheet  will  visible  in  the  Canadian  West  since  the  banks 
that  the  Allies  put  up  Canada  as  collateral  work  out  all  right.  But  if  it  cannot  —  if  tlic  stopped  lending  money  on  them.  | 

for  the  big  loan.  It  is  pleasant  to  know  that  purchasers  refuse  to  pay  not  only  the  - - - 

the  Americans  value  us  at  around  a  billion  original  cost  of  the  road,  but  also  $550,000  New  Y’ork  pays  only  $31  out  of  every 

dollars,  but  the  great  eiuestion  arises:  Could  penalty  for  not  having  bought,  finished  and  $100  of  taxes  for  the  interest  and  retirement 

they  take  possession  in  case  of  foreclosure?  operated  it  earlier  —  what  then  will  be  tlie  ''f  the  city  debt.  Lucky  New  York;  It  has 

■  position  of  the  company?  According  to  tlie  S69  out  of  every  hundred  to  spend  on  things 

TAX  .S.ALES  IN  THE  D  E.ST.  balance-sheet  the  I'omiiany’s  "suriilus''  has  really  wants. 


.loHN  Maugregor,  of  the  John  Maegregor 
Co.,  Ltd.,  Winnipeg,  has  taken  over  the 
management  of  The  Mortgage  Investors 
.Agency,  Limited,  The  Winnipeg  ’frust  & 
Mortgage  Corporation,  Limited,  and  The 
Consolidated  Mortgage  Company,  Limited, 
three  companies  formerly  managed  by  Hon. 
Dr.  W.  H.  Montague,  who  has  resigned. 


Fi.nancial  houses  burdened  with  names 
that  might  he  considered  to  have  any  con¬ 
nection  with  the  A’atcrland,  no  matter  how- 
remote,  are  finding  it  imperative  to  make 
known  their  feelings  on  the  international 
squabble.  J.  &.  W.  Seligman,  the  New-  York 
bankers,  are  the  latest  to  issue  a  statement 
on  the  matter.  The  members  of  this  firm 
declare  that  they  are  not  and  never  have 
been  pro-Germans  or  even  German-Ameri- 
rans;  that  they  participated  in  the  recent 
French  loan  and  have  always  favored  and 
now-  favor  the  success  of  the  Anglo-Franco- 
American  loan. 


Hugh  Baton,  of  the  Shedden  E'orwarding 
Company,  recently  placed  at  the  disposal  of 
the  mounted  section  of  the  Montreal  Home 
Guard,  his  beautiful  estate  at  Bois  Franc, 
near  Cartierville.  There  is  on  the  property  a 
charming  six  furlong  private  race  course, 
which  has  taken  on  rather  a  deserted  appear¬ 
ance  of  late,  since  many  of  the  sportsmen  who 
occasionally  made  use  of  it,  including  Hart- 
land  McDougall,  Bartlett  McLennan  and 
A.  E.  Ogilvie,  M.F.H.,  are  now  on  active 
service  in  France. 


Four  hundred  and  twenty  pages  of  the  last  increased  by  some  $30n,OOo  since,  the  pay-  ’ 

issue  of  the  Saskatchewan  Gazette  are  oc-  ment  of  the  last  dividend;  but  this  is  ar-  For  the  first  time  in  American  history 
eupied  by  the  announcements  of  “Sales  of ,  rived  at  by  treating  the  $550,000  of  interest  the  typical  industrial  stocks  are  higher  in 
land  for  Arrears  of  Taxes”  by  cities,  towns,  during  construction  as  an  asset,  a  legitimate  price  than  the  typical  railroads.  Now  listen 
Tillages,  rural  municipalities  and  even  part  of  the  value  of  the  constructed  road,  to  the  cry  for  state  regulation  of  prices  and 
fchool  districts  of  that  Proviace.  As  these  i  If  that  asset  cannot  be  realized,  then  the  i  a  big  boost  in  wages.  | 


Sir  Edgar  Speyer  is  reported  to  be 
anxious  not  only  to  renounce  his  title,  but 
to  acquire  American  citizenship.  England 
will  see  him  pass  without  a  qualm.  He  and 
the  Cassel  house  are  considered  mainly 
responsible  for  the  participation  of  Turkey 
on  the  side  of  the  Central  Empires.  Adams 
of  the  Boston  News  Bureau,  says:  “I  hear 
that  there  is  likely  to  be  a  great  exodus 
of  German  banking  interests  and  of  banking 
fortunes  in  general  from  Great  Britain  to 
the  United  States.  After  the  war,  taxes  are 


J.  S.  Lovell's  name,  which  now  appears 
on  the  board  of  Brazilian  Traction  in  lieu  of 
the  late  Sir  William  A’an  Horne’s,  may  not  be 
very  familiar  to  the  general  public,  but  it 
has  appeared  in  the  Canada  Gazette  in 
recent  years  as  that  of  an  incorporator  of 
more  millions  of  dollars  of  new  companies 
than  any  other  Canadian.  This  is  easily 
explained.  Mr.  Lovell  is  a  meml)cr  of  the 
firm  of  Blake,  Lash.  Anglin  &  Cassells,  and 
has  had  charge  of  that  firm’s  investment 
interests  amounting  to  scores  of  millions  of 
dollars. 


Investment 

Opportunities 

The  present  low  prices  of 
securities  is'  undoubtedly 
the  investors  opportunity. 
Many  stocks  of  undoubted 
merit  ai’e  selling  far  below 
their  high  point  and  if  pur¬ 
chased  now  will  yield  a 
good  return. 

We  shall  be  pleased  to  send  yon 
our  letter  showing  the  most 
attractive  stock  in  each  class 
of  Investment, 


F. 


Members  Toronto  Stock  Exchange 
INTESTMENTS 
97  Bay  Street 

Toronto  ■  ■  «  -  Canada 


of  the  three  mountains  in  x  iew  across  the 
river,  Mont  Bruno,  there  are  three  most 
delightful  country  estates,  'fhey  are  owned 
by  Sir  Herbert  Holt,  president  of  the  Royal 
Bank,  B.  Hal  Brow  n.  Genera!  Manager  of  the 
Prudential  Trust  Company,  and  Edward 
Maxwell. 


H.  A'.  F.  Jones,  who  succeeds  to  the 
.Assistant  General  Managership  of  the  Can¬ 
adian  Bank  of  Commerce,  has  been  manager 
at  the  bank's  branch  in  London  since  1908. 
He  comes  of  United  Empire  Loyalist  stock 
and  was  educated  at  Toronto,  where  he 
took  a  prominent  part  in  athletics.  He  en¬ 
tered  the  bank  in  1887  as  junior  clerk  and 
after  serving  at  the  head  offic  ■  and  several 
of  the  'I'oronto  branches  went  to  New  York 
as  accountant  at  the  agency  there  in  1898. 
When  the  Canadian  Bank  of  Commerce  took 
over  the  Bank  of  British  Columbia  in  1901 
Mr.  Jones  was  sent  to  London  to  represent 
the  former  when  the  transfer  took  place.  He 
has  remained  there  ever  since,  first  as  as¬ 
sistant  manager  and  later  as  manager. 


The  will  of  the  late  Israel  Kelly,  of 
Hamilton,  disposing  of  an  e.state  valued  at 
$130,000,  contains  an  extremely  odd  pro¬ 
vision.  The  widow  is  left  an  'annuity  of  $300 
per  annum  on  the  sole  condition  that  she 
provide  herself  with  domestic  help.  If  she 
fails  to  do  this  the  money  will  go  to  the 
Y'.M.C..A.  and  the  .Aged  AVomen’s  Home. 
The  sum  of  $2,000  is  left  to  each  of  these  two 
institutions. 


John  Aird,  who  succeeds  .Alexander  Laird 
as  General  Manager  of  the  Canadian  Bank 
of  Commerce,  is  a  native  of  the  town  of 
Longueuil,  Que.,  and  entered  the  service 
of  the  bank  in  1876  after  having  previously 
spent  some  years  in  railway  work.  He  rose 
rapidly  in  the  bank's  service  and  in  a  com¬ 
paratively  short  time  was  appointed  to  the 
inspector's  staff  at  the  head  office  in  Toronto. 
In  1899  he  was  made  manager  of  the  bank’s 
branch  at  Winnipeg  knd  was  largely  in¬ 
strumental  in  bringing  about  the  very  active 
development  of  the  hank's  business  in  the 
West.  As  a  recognition  of  his  excellent  work 
in  the  AA'est  he  was  appointed  in  1911  assistant 
general  manager  in  Toronto. 


\A'.  A.  Blauk,  vice  president  of  Ogilvie 
Flour  Mills,  is  e.Ntrcmely  optimistic  with 
regard  to  the  outlook  since  his  trip  over  the 
prairie  provinces.  Basing  his  calculations  on 
a  wheat  crop  of  210,000,(100  liushels,  he 
lielieves  Canada  will  have  200,000,000 
bushels  of  wheat  available  for  export. 
This  estimate  provides  for  the  feeding  of 
Canada,  together  with  the  reserve  for  next 
year's  seeding. 


The  death  of  Sir  V\  iliiam  A'an  Horne 
creates  a  second  vacancy  on  the  C.P.R. 
directorate,  which  may  lie  filled  at  the  annual 
meeting  on  October  6.  The  r-areers  of  both 
Sir  AVilliam  and  the  late  Sir  Sandford  Fleming 
were  so  closely  interwoven  with  the  upbuild¬ 
ing  of  Canada's  biggest  railroad  that  it  is 
difficult  to  think  of  the  C.P.R.  apart  from 
these  two  great  railroad  builders. 


Major  Irving  P.  Rexford,  who  is  going 
to  the  front  as  second  in  command  of  the 
new-  overseas  battalion  of  the  Grenadier 
Guards,  has  two  brothers  on  active  service. 
They  are:  Sergeant  Orrin  B.  Rexford  who 
went  over  with  the  2nd  University  Company, 
now  with  the  Princess  Pats;  and  Lt.  Y.  G. 
Rexford,  who  was  wounded  at  Langemarck 
and  in  now  convalescing  in  London. 


AA'he.n-  C.  C.  Fekguso.n,  manager  of  the 
Great  West  Life  at  AVinnipeg,  appeared  be¬ 
fore  the  Life  I'nderwriters’  convention  in 
Toronto  the  other  day,  he  brought  some  of 
the  best  news,  apart  from  crop  news,  that 
ha.s  come  from  the  prairie  provinces  this 
week.  It  was  his  expressed  belief:  ”\\e  do 
not  expect  that  the  time  of  extravagant  real 
estate  values  will  ever  come  back.  AA'e  be¬ 
lieve,  however,  that  we  can  look  with  op¬ 
timism  for  an  intelligent  development  of  the 
West.” 


A'eey  few  people  w  ho  look  from  the  top 
of  Mount  Royal  towards  the  south  shore  of 
the  St.  Lawrence  realize  that  on  the  nearer  i 
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Bullets  for  the  use  of  TlTe 

made  hv  a  machine  installed  at  the  Wabi .  the  State. 

Iron  Works.  New  Liskeard.  says  the  North-  |  he  can  do.  to  lend  it  again  to  the  State.  He  .hmmont.  f,. 

ern  Miner.  No  contracts  have  been  obtained  i  could  not  complain,  indeed,  if  his  profits  uuiiion 

yet  but  all  the  Allied  governments  now  have  ^'cre  taken  Irom  him  by  taxation.  To  lend  o  Bnen  .  'Ui 

them  under  consideration.  aH  'hey  can  to  the  State  is  the  duty  of  all  , . 

The  bullets  are  being  manufactured  un- 1  those— and  their  number  is  legion— who  are 
der  a  patent  obtained  by  Dr.  Wilson,  a  mem- 1  better  off  as  a  result  of  the  war— whether 
her  of  the  .Mines  Branch  of  the  Bureau  of  they  are  contractors'  or  shipowners'  or 
.Mines  at  Ottawa.  Realizing  that  the  price  j  "  orking  men  or  soldiers,  or  their  depend- 
of  antimonv  had  risen  to  such  an  extent  i  cn'*- 

that  it  was  desirable  that  some  substitute!  England  is  far  more  generous  to  her  sol- 


tho  wrek 
1 

T.nri 
pfi  nnn.nii 


ek  wcrp; 
s.  Valiifs 


sidiai'ies  under  ihe  management  agi  eeiiien 
and  $;i.",71  representing  ‘cost  of  shares 
ami  controlling  rights  acquirod  in  other 
<  oiiipauies.'  I’resumahly  this  refers  to  a 


Bullion  j-liipmcntE  for 
?  follow.-:: 


ye.tr  to  date  .ai- 


England  is  far  more  generous  to  her  sol-  ^''’'■“’‘11’'^ 
_  _  „„„  .  . .  _  ,,  .  Dom.  Red 


Ounce.a. 

4.1t>rt,t;(il.-Jf> 

to. . .1  a K  nil 


■t 

IP  Ofld  00 
13'^. :’i 


should  be  found  for  it  in  hardening  the  lead  '  hieis  than  any  other  country;  she  cannot  ,-r  Reserve  la.m-To.-Mi  i 

in  the  bullets,  he  set  to  work  to  discover  a  j  continue  in  this  policy  unless  the  whole  farib-.u  Coh  .  <ni 

process.  He  found  it  in  a  steel  jacket  for  i  population  soldiers  and  their  dependents  .'.i  ’  uvnui;'-' 

the  lead  which  has  the  merit  of  being  anti-  j  included — respond  by  economy  and  saving.  ('rown  Reserve 

septic  as  well  as  answering  the  purpose  for  |  Every  day  not  less  than  £2.ono,noo  is  paid  'j'Ryei  i'''''f>  .  ia-'Sen'"? 

which  the  antimony  was  used.  '^y  'he  Government  in  the  form  of  payments  .  e':,:.,  f„,  Vi;<:  iu', 

The  tfabi  Iron  Works  have  made  arrange- ! contractors,  pay  to  soldiers,  separation  M,.<-rcll  aneous  ..  ..  2.2ti.'l.en  l.lL’-'.  ll 

ments  with  Dr.  Wilson,  whereby  they  have  allowances,  and  in  countless  other  ways.  r  i  le  «■  -  ni  t-mm’  • 

the  sole  right  to  manufacture  the  bullets  in  those  into  whose  pockets  this  huge  _ 1 

Canada  and  the  United  States.  The  process  stream  of  wealth  flows,  save  and  lend  it  ni.'  unu  u  iiiii 

of  making  them  is  simple,  and  the  number  again  to  the  State,  well  and  good.  But.  if  *  *  ■ 

manufactured  can  be  made  verv  large  with-  "’ey  spend  it  on  themselves,  they  are  doing  Mr.  Charles  Miller's  statement  that  the 

out  much  extension  of  the  plant.  no  less  harm  to  their  country  than  the  man  Kow  Kash  gold  discovery  lies  due  north  of 

Since  the  beginning  of  the  war  antimonv  who  runs  away  in  battle.  —  The  Round  Jackfish  Bay  and  in  the  same  geological 

has  risen  from  4  to  40  cents  a  pound  owing  Table.  London.  formation  should  cause  inve.-tor.s  to  seek 

to  the  extensive  use  of  metal  in  bullets.  The  - ^  : -  further  inforniation  before  staking  their  all 

composition  of  the  ordinary  shrapnel  bullet  SHIFT  (  I  RREM  L.WD  r.4X  .S.\LF.,  on  the  district,  says  the  Toronto  .News, 
is  one-twelfth  antimony,  so  that  the  amount  October  1st  has  been  set  as  the  date  for  -Jackfish  Bay  on  the  north  shore  of  Lake  nu- 


si  .sri(  lors  of  row  k.vsii 

Chai'les  Miller's  statement  that 


te|(  jihone  business  in  the  State  of  Sao  Paulo, 
II!  III!  'iicniioned  in  the  report,  and  paid  foi-  in 
-  -  onlinary  shares.  Desirable  as  Ihe  acquisi- 
Mon  might  have  been,  it  appears  an  iinsnimd 
.j,,  financial  policy  lo  add  to  the  already  huge 
assets  of  the  combine  in  times  of  stress  like 
.  Mk  jiresent  until  adequate  allowance  for 
■;  .ill  (k  preeiation  and  possible  losses  on  pre-War 
in. nil  valuations  has  been  made  for  the  varied  as- 
Irl  'l'j  cIs  previously  acquired.  .Advanees  to  sub- 
:-kiia'y  comvianies  total  Sfi.2fil.4Sfi  (against 
?7.fi-’fi.fi21  at  end  l'’M"l  and  accounts  receiv- 
I- 1!^'  iilde  S.-iJ.'),!’!  .'i  (against  only  Jl.fiSUi.  Toffee 
i  iiii  in  stoic  and  in  transit'  is  a  new  ilem  for 
e'-.ii  -rj.Jlo.nit.  and  rash  in  hand  stands  at  ■'?7Sfi.- 
'i  -M"  against  Sfifi.'i.fitfi  at  end  Ifil.'l.  The  audi¬ 

tors  certified  the  balance  sheets  of  tfie  par- 
ini  and  of  eai  h  subsidiary  ‘suh|ert  to  any 
provision  foi'  def-reciation,  renewals  and 
JJ’*’  amortisation  necessary.' 


I'iiifincing  of  Suhsidlarles. 

‘Tnsound  finance  is  a'so  apparent  in  the 
ub.Mdiaries'  balanee-sheeis.  The  Rio  Train- 
iny  document  .'howp  that  £  1  .efin.fiuu  new 
general  mortgage  bonds,  and  certain  of 


used  was  quite  considerable,  and  the  supply  the  sale  of  property  within  the  city  of  Swift  I’crlor  is  the  home  of  the  Empress  mine,  tpr  rompany's  securities,  are  pledged  as  se- 
running  short,  some  substitute  had  to  be  Current  for  tax  arrears.  The  lands  to  he  "  bich  some  years  ago  absorbed  consider-  ,  p -ity  for  loans  of  this  company  What  in- 


English  grouse  shooting  country  is  es¬ 
timated  to  have  suffered  J.fi.OfK’.onu  loss  this 


sold  this  year  are  those  upon  which  the  Toronto  money  and  gave  none  of  it  tere.-t  is  paid  on  these  loans?  These  new 

taxes  prior  to  and  including  the  taxes  of  back.  ivmds  have  been  created  to  the  c.xtent  of 

1914  have  not  been  paid.  These  are  stated  ^be  ore  taken  fi  om  the  surface  of  the  Em- i  c  n.iuiii.-Kifi,  fpcji-  cxtiress  purpose  being  col- 
to  amount  lo  about  4,890  lots.  It  is  stated  ^od  shown  in  local  brokers'  offices  J  ]atf.,al  for  loans  for  capital  requirements, 

that  the  cost  of  advertising  the  sale  in  the  "  perhaps  the  richest  ever  brought  het  e.  ]  p,.pi,aiiiy  as  a  reflection,  loans  and  accrued 


lentals  from  Gazette  will  amount  to  over  "^be  free  gold  stood  out  from  the  white  '  interest  from  the  parent  concein  total 


and  others. 


Town  of  St.  Romuald 
d’Etchemin  Debentures 

St.  Romuald  is  situated  at  the  head  of  the 
Quebec  Bridge,  The  Town  is  progressive 
and  is  connected  with  Levis  by  an  electric 
railway.  Its  finances  are  carefully  managed 
and  the  net  debt  per  capita  is  under  $3.00. 

Full  Partlrulir.  Glsdlr  Sent  on  Bequest 

Price  toYield  6%. 

HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 


quartz  in  veritable  nuggets  and  the  proposi-  8l,41K,417  against  $9,714,082  at  end  Ifiui. 
tion  looked  like  a  bonan/ia.  The  vein  wa.s  Does  not  this  also  suggest  that  the  cash 
wide  and  strong,  a  rather  costly  plant  wa;;  resonrers  of  the  parent  company  have  hern 
installed,  test  pits  were  sunk  and  a  tunnel  extremely  limited?  It  has  had  to  rail  in 
run.  But  no  appreciable  gold  values  were  loans  from  its  subsidiaries,  and  the  latter 
found  below  the  surface.  The  vein  continued  have  had  to  borrow  elsewhere,  prohahl.v  on 
strong  and  w  ell  defined  with  depth  but  it  I  onerous  terms,  correspondingly  reducing 
consisted  wholly  of  what  is  called  "hungry  the  income  accruing  to  the  parent  concern, 
quartz.  After  the  money  in  the  treasury  .  Bank  loans  and  advances  are  a  new  item  for 
was  exhausted  operations  were  dropped,  ■«2..fi2fi,412.  Grcdiiors  total  $1.427. .fi72,  against 
Once  or  twice  later  exploration  work  was  ‘current  acconntr'  $1,16(1. 4fi8  at  end  lfil.3. 
resumed,  but  without  satisfactory  results.  ■  General  reserve  fund  was  increased  fiom 
AVe  do  not  say  that  Kow  Kash  is  a  second  $9,7.60.831  at  end  lfil9  to  $.fi.7.fii',;)fi4  by  ‘sums 
.lackfish  Bay,  or  that  the  King  Dodd.a  claim  received  from  the  parent  concern  under  the 
is  another  Empress.  All  we  do  say  is  that  managemen’  agreement.'  but  is  reduced  to 
prospective  investors  should  "go  slow."  The  $4,750,964  by  the  transfei  of  $1.00(i,00(i  to 
Daily  News  hopes  that  Kow  Ka.sh  is  a  new  form  a  nucleus  of  a  ‘renewal  reserve  fund.' 
Porcupine,  and  that  it  will  add  greatly  to  On  the  assets  side  this  subsidiary's  capital 
the  prosperity  of  the  north  country.  There  expenditure  for  1914,  at  $912,650,  has  in¬ 
is  no  likelihood  that  Porcupine  and  Cobalt  creased  the  first  item,  set  out  as  ‘franchises 
are  the  only  rich  mineral  belts  in  New  On-  and  concessions,  contracts,  properties,  cost 
tario.  The  chances  indeed  are  that  pros-  of  securities  of  other  companies  and  con- 
pectors  will  uncover  other  valuable  deposits  struction  expenditure,  including  interest 
.any  day.  And  Kow  Kash  may  yet  fall  in  (during  construction,'  to  $93,220,065;  Ad-^ 


IWamtiiiHiM  II  ti  II 


due  Ifinfi.  So  f.ir  It  h-'t 
serve  of  $1,402,812.  inve.sted  in  undisclosed 
securities.  Net  revenue  'i'eiaincd  in  accord¬ 
ance  with  its  contrai't  witli  the  parent' 
totalled  $5,091,268  against  $5.o2fi,722  for 
lfil9.  and  allowed  a  r,''r  dividend- the  shares 
.are  all  held  by  the  parent  and  $25o,oo0  to 
sinking  fund  as  before,  but  nothing  is  now 
allocated  to  insurance  or  general  reserve, 
against  .$70o,(ioii  a  year  ago.  Credit  balam  e 
forward  is  unaltered  at  $3,056,542,  indicat¬ 
ing  that  the  parent  takes  all  the  company  s 
earnings  except  those  requiiTd  for  bond  in¬ 
terest  and  dividends,  and  allocations  are  a 
matter  of  discretion.  This  subsidiary's  bal¬ 
ance-sheet  is  similar  in  many  ways  to  those  | 
of  the  Pan  Paulo  Tramways  and  Sao  Paulo 
Electric  comiianies. 

Alore  Depreciation  Needetl. 

"A  public  utility  enterprise  of  this  class, 
serving  a  developing  (ouniry.  iiatuially  re¬ 
quites  to  be  well  suiiplieil  witli  funds.  In¬ 
deed.  if  the  money  is  not  constantly  avail¬ 
able.  it  not  infrequently  liapiiens  that  much 
of  that  previously  expended  dors  not  con¬ 
tinue  productive.  Earnings  for  the  cunciit 
year  show  increases  in  currencj,  luit  allow¬ 
ance  must  be  made  for  additional  capital 
employed.  Apparently  the  board  are  not 
overroming  Hie  exchange  question  so  suc¬ 
cessfully.  as  the  dividend  for  lfil5  is  to  be 
limited  to  4'>,  of  which  was  paid  in  the 
first  two  (|uarters.  The  question  arises: 
Will  conditions  have  sumcieiiily  iiniuoved 
by  March,  lfil6,  lo  allow  Ihe  board,  having 
regard  to  large  new  interest  requirement.^, 
to  ]iay  quarterly  dividends  of  even  Vr  ac¬ 
tual?  On  ultimate  prospects  many  of  the 
company's  securities  appear  di.stinclly  un¬ 
dervalued.  It  appear.s  highly  desirable, 
however,  from  the  standpoint  of  holders  of 
prior  charges,  that  more  adequate  allow¬ 
ance  should  be  made  for  depreciation,  and 
several  highly-valued  balance-sheet  item'- 
reduced,  in  preference  to  paying  dividends 
on  share  capital,  apparently  only  rendered 
possible  by  the  continued  borrowing  of 
money  and  financing  of  subsidiaries  on  oiici- 
oiis  terms." 


ANOTIIHR  riM4  C.AIl  0.\  INTIIRC  OI,«»MAI,. 

Attftfheri  lo  th*^  Oernn  on  'Phur-'*- 

4|j4.\  aitvinofni,  norlhw«nI  bound,  wns  {':tr 
No.  li)>8,  bt'HiinK  the  U4>rtl.s  ‘‘(’^nfidian  <io\- 
♦  rnnient  itailway.-,  "  Tlii.«  ifip  <  ar's  sec¬ 

ond  Hip  sime  it  left  |{hodf's.  I'urry  far 
Works  at  Aniher.st.  as  a  c  redit  to  its  builders, 
If  is  the  very  last  word  in  first  elass  cars. 
The  car  i.«  of  steel  frame  work  with  a  hard¬ 
wood  fini.sh  of  brieht  cherry  stain.  The  ceil- 
inc  is  of  nile  green  with  a  tracery  in  yellow. 
The  ventilating  windows,  as  well  as  the  semi¬ 
circular  half  lights  abovr-  the  regular  wind¬ 
ows.  are  of  amt>er*tinted  opaque  glass  re- 


.  . paoious 

I  in  fhi'ir  wjilfh  mid  >  •'!  uiiMb.-tt  rusi\ e  in  design, 
i  H*-in;;  of  hrn.-'^.  liright  and  new,  the  racks 
.•Milled  niurli  fi)  ih«-  «  ai’.-i  pt'neral  appearance, 
n-he  f’.u  is  hizhtf'il  ai  njghi  hv  electricity. 
Ten  Ifnnp.'<  run  alonsr  e.-n  h  ."•ide  Fif  the  car.  or 
!v\*‘nty  in  ail.  K.-o-fi  Hlt.rnme  lamp  i^'  set 
.'li;;htly  low*>r  ami  m  nier  rim  side  of  the  car 
til, 'in  it;'  neifc;hi4or.  The  e|*re(ije  light.s  are 
coni  rollid  h.v  itelmj;  ami  ni.iv  be  in^ed  in 
p  il  l  oi  HN  f]  whel*-,  'Pile  tlobes  are  half  i-lear 
••iml  iiHl»  fre-.'-iod.  tin*  latter  being  the  upper 
half.  'PtM-  lights  are  eQUivalrnt  to  ;p)  C,  V. 
'I'Im-  geneia)  eiTeet  at  night  15  satisfactory 
and  reading  l.«  e-a.i^N-.  'phere  are  three  electric 
far..®-  one  at  eaidi  end  of  tin*  pa.s.acngor  eom- 
p'lrtinent  and  one  jn  the  smoker.  The  lava- 
i(»ries  are  eon\ ♦'■nieni  I  y  fitted  nut  with  a  late 
t  ype  of  flu.cliing  .'“'teni.  'Phe  vestlbule.s  are 
nf  I  frame  woil:  .‘nd  .«oiid  .sue!  platforms. 
The  ear  ndev.:  easily  and  i.c  eoirifortablc  in  its 
-eating;  efficient  and  modern  tn  all  its  equip¬ 
ment  and  a  marked  advance  jp  the  sy.s- 
frm  of  ventilation  through  the  adoption  of 
elec’rie  fans.  Tlie  n.anagement  •.nerits  coni- 
mendatinn  for  IhivS  new*  doi>.arUiro. — (Moncton 
Tra  n.'-'i  ript.  > 


NORTH  BATTLEFORD  TAX  S.4LE 

October  27tli  ha.';  been  set  a.s  the  date  for 
.North  Battlefoid's  sale  of  lands  on  which 
taxes  for  rtl9  and  lfil4  are  in  arrears.  A 
list  of  Ihe  iiropcrties  on  which  taxes  are  in 
arrears  appears  in  the  Saskatchewan  Gaz¬ 
ette  of  Seriteniber  15th.  and  comprises  about 
2.160  parcels.  The  total  amount  of  taxes  in 
arrears  for  (he  period  is  around  $fi5.0i>(). 


THE  INVESTOR’S 

POCKET  MANUAL 

lontainlns:  Current  Statistics,  Re¬ 
cords  and  High  and  Low  Prices  of 
Stocks  and  Bonds  of  Railroad,  In¬ 
dustrial  and  Alining  Corporations, 
will  be  mailed  to  anyone  Interested 
on  reque.st.  There  are  273  pages 
in  this  Booklet  and  within  its  covers 
will  be  found  the  actual  rate  of  in¬ 
come  on  dividend  viaylng  stock*  at 
various  prices. 

BRYANT,  DUNN  &  CO. 

.'♦IKMBBHS 

Consolidated  Stock  Exchange 

OF  >EW  YORK 

84 -SS  St.  Francois-Xavder 
.tiocireal. 

“SOTHIXG  TO  SELL  BUT  SERVICE." 
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REVERSING  A  TRADE  BALANCE,  OR  HOW  CANADA, 

UNDER  THE  STIMULUS  OF  WAR  ACTIVITIES  AND  WAR- 
TIME  ECONOMY,  HAS  TURNED  TIDE  IN  HER  OWN  FAVOR 
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EXPLASATWX  lir-f 

Hhrk  Area- 1 


Under  the  heading  "RFvptPinq:  n  Tradp 
Balance,”  the  Greenshields  &  Co.  .M()nlhl\ 
Review  just  issued  iircsents  the  acconijiany- 
Ing  vivid  diagram  showing  the  trrnirndoiis 
change  in  the  nature  of  Canada's  foreign 
trade  between  1012  and  lOi.S.  whereby  we 
are  now  enjoying  for  the  first  time  in  many 
years  a  substantial  trade  lialaneo  in  oiir 
favon  The  diagram  was  preiiared  hy  the 
Greenshields  statistical  department  from 
the  official  figures,  due  deduction  being 
made  of  the  imports  and  exports  of  g  uii 
so  as  to  show  the  actual  movement  of  mer¬ 
chandise  by  months  —  which  the  H'>view 
claims,  and  we  ili'nk  rightly,  to  be  now  p’  l  - 
sented  for  the  first  time  in  this  form. 
menting  on  the  chart,  the  editor  of  (he  Ue- 
view,  Mr.  R.  D.  Bell,  says: 

“The  period  of  great  industrial  e.\pan.<ion 
in  Canada,  which  culminated  about  the  <  r.d 
of  1913,  is  reflected  most  accurately  in  tin 
dotted  line,  showing  imports.  'I’he  imports 
were  largely  construction  materials  jiaid  for 
by  our  immense  borrowing  during  those 
years. 

“The  money  strain  (brought  on  by  tlie 
■ftaiifatt  .Wars  and  our  own  lapid  expansion) 


which  began  in  the  autumn  of  1912.  started 
a  period  of  liquidation  and  retrenchment, 
well  indicated  hy  the  declining  import  line 
from  early  1013  on. 

The  Stiiniiliis  of  IVnr. 

■'.At  the  same  time  the  large  imports  of 
construction  materials,  etc.,  in  past  years 
began  to  heroine  fully  productive'  in  IIH:;- 
Ibll  of  goods  hitherto  imported,  thus  en¬ 
abling  us  to  lower  still  further  our  pur¬ 
chases  from  other  countries. 

"How  war  sharidy  accented  this  tendency, 
curtailing  completely  imports  of  construc¬ 
tion  tnalcrials,  luxuries,  etc.,  and  stituulat- 
ing  tite  ptodttetion  of  still  more  goods  hith¬ 
erto  ituported,  is  strikingly  show  ti  by  the 
dolled  line  after  .August.  l!'ll. 

"Our  exports,  on  the  other  hand,  lieing 
largely  foodsluirs.  animals,  and  other  pro¬ 
ducts  of  our  natural  resources,  in  great  dc- 
uiaiid  at  higbei  prices,  were  stimulated  to 
sitcb  a  degree  that  after  .August  tin  which 
month  sliipiiing  was  disorgani/.cd t  emit 
month  but  one  set  a  new  high  record  for 
exports.  For  the  last  two  months  large  in¬ 
creases  in  exports  of  manufactures  indicate 


-  Expo'ti. 

that  our  munitions  are  now  going  fotward 
in  hu  ge  vidutue. 

"The  only  months  since  .Ittgust  In  which 
our  sales  did  not  exieed  our  pitrchases  were 
.lanitary  and  February,  always  months  of 
low  eximrts.  This  year  imports  in  these 
months  wete  unusually  increased  hy  pur- 
iliaseis  anticipating  their  requirements  be¬ 
fore  the  highi'f  tariff  went  into  effect. 

I  >'ot  the  Best  I’erliid  Yet, 

I  "The  net  result  of  the  first  seven  months 
of  the  year  is  an  excess  of  exports  over  im¬ 
ports  of  •'filT.oOit.oob,  The  significant  fact 
iihoitt  this  is  the  period  of  the  year  in  which 
this  fiivorable  balance  was  set  up.  Com- 
pitri'  it  Oil  the  chait  witit  the  first  seven 
iiiontlis  of  pievioits  yetirs  and  note  the  wide 
spreads  betwei'ii  the  dotted  line  on  top  and 
the  hetivy  line  bcne.'ith  in  formei'  years.  Hast 
yciir  in  these  iiioiitlis  the  excess  of  imports 
was  $!i,X,i)iio,ooo  and  in  the  same  months  of 
ll'i:!  it  was  Si!i:',,iioo;(ioo. 

"It  is  evident  tlieii  that  the  best  part  of 
the  picture  has  yet  to  be  drawn  When  we 
estimated  in  a  recent  review  that  the  sec¬ 


ond  half  of  this  year  would  add  $100. 900. t 
I  net,  to  the  excess  of  sales  over  purchases, 
we  had  baseil  our  estimate  tipon  a  caref'tl 
i  study  of  this  chart  and  the  then  outlook  for 
crops  and  other  exports.  In  .lanuary  next 
when  we  shali  republish  this  chart,  revised 
,'to  date,  it  may  render  our  estimate  ultra 
'  conservative. 

"But  if  these  figures  are  merely  substan- 
i  tiated  we  shall  have  an  excess  of  credits 
I  abroad  amounting  to  over  $137.oOO.oon  for  the 
year,  or  just  about  enough  to  provide  for  all 
our  interest  charges  on  foreign  capital  in¬ 
vested  here.  We  shall  then  for  the  first 
time  in  this  era  be  paying  our  way.  inde¬ 
pendently  of  new  borrowings  or  gold  ix- 
ports." 


TREND  OF  INTERE.S  I  RATES. 

(R.  D.  B..  in  Greenshields  Review.) 

This  In  itself  is  ample  substantiation  of 
the  position  we  took  at  the  beginning  of  the 
year  as  to  the  immediate  future  for  long 
term  investment  rates.  Although  ciuite  a 
variance  with  the  generally  expressed  ad¬ 
vice  of  other  security  houses  in  .Montreal 
and  Toronto  we  have  consistently  urged 
our  readers  to  buy  only  short  term 
bonds,  as  we  believed  this  to  be  a 
period  of  rising  money  rates  for  long  term 
investment.  We  still  adhere  to  that  posi¬ 
tion.  though  we  believe  that  interest  rates 
are  reaching  such  an  attractive  point  that  ; 
investors  will  not  be  going  very  far  wrong  i 
in  beginning  to  take  an  occasional  long  term  , 
offering  where  the  yield  is  very  high.  ! 

It  would  be  well  to  await  the  details  of 
the  new  British  Government  credit,  now  he- , 
ing  negotiated  in  New  York,  which  may  fur-  j 
ther  enforce  the  fact  that  so  many  seem  un- 1 
willing  to  realize,  i.e.,  that  interest  rates  | 
have  risen.  I 


WHAT  B.r.  Ml  NICIPALITIES  WANT  ! 

At  the  forthcoming  convention  of  the  j 
Union  of  B.C.  Municipalities  next  week,  the, 
city  council  of  North  Vancouver  will  sub- j 
mit  the  following'  recommendations;  (1)' 
That  during  the  duration  of  the  present 
stringent  financial  conditions,  the  law  au¬ 
thorizing  municipalities  to  sell  land  for 
taxes  be  entirely  suspended;  (2)  That  mun¬ 
icipalities  be  given  power  to  compel  the 
owners  of  vacant  lots  to  clear  them:  i31 
Tiiat  municipalities  be  empowered  to  make 
donations  of  cash  or  munitions  of  war  to 
the  Militia  Department,  and  (4i  That  tiie 
time  for  redeeming  property  sold  for  tixe.s 
bt  extended  to  two  years, 


NEW  GOLDFIELDS. 

Miiiiro  .iiid  Kowkasli  are  Both  Deserving 
Attention.  Sa.vs  the  t  anadian 
.Mining  .lonrnal. 

The  Canadian  Mining  .lonrnal.  in  an  arti¬ 
cle  on  the  rcccni  gold  discoveries  in  Ontario, 
says : 

Frosjiccting  in  Ontario  has  been  recently 
greatly  siimulaicd  by  two  important  di,->cov- 
erics.  In  .Mittiio  Township  very  rich  gold 
ore  has  been  found  in  developing  the  Dobie- 
Leyson-Gaiiiey  claim.  At  Kowkash  gold  has 
been  found  in  a  district  which  had  formerly 
received  little  attention. 

The  .Miinro  discovery,  on  account  of  the 
richness  of  the  oic,  is  one  of  the  most  won¬ 
derful  yet  made  in  .Northern  Ontario.  The 
property  had  been  regarded  for  some  time 
as  the  most  iiromising  in  the  district  east 
of  .Mathesoii  on  the  Tcmiskiiming  and  Nor- 
Ihern  Ontario  Railway,  but  its  actual  value 
was  not  realized  until  recent  development 
work  proved  that  theic  is  rich  ore  at  deptli. 

Owners  of  the  property  have  been  work¬ 
ing  quietly  and  not  advertising  their  suc¬ 
cess.  Mr.  A.  G.  Kirby,  of  the  Dominion  Re¬ 
duction  Company,  a  few  months  ago  acqiiir- 
cd  the  Dobie-Leyson-Gamey  claims  for  in¬ 
terests  identified  with  his  company.  A  shaft 
was  sunk  with  spectacular  results.  Ore  of 
phenomenal  richness  was  encountered. 
Large  chunks  of  ore  are,  by  weight,  over 
CiUl-  gold.  Two  thousand  ounces  of  the 
picked  ore  obtained  by  the  Ontario  Bureau 
of  .Mines  is  estimated  to  contain  over  four 
hundred  ounces  of  gold.  Small  samples  of 
such  ore  have  been  obtained  at  other  On¬ 
tario  mines;  btit  it  is  doubtftil  whether  any 
large  chunks  as  rich  as  these  have  ever  be¬ 
fore  been  seen  in  Toronto.  Tt  is  stated  that 
two  small  shipments  of  picked  ore  made  by 
the  company  contained  about  $SO,nfio.  it  is 
not  surprising,  therefore,  that  there  is  con¬ 
siderable  activity  in  Munro  Township  these 
days. 

Anothei  discovery,  of  a  very  different  na¬ 
ture.  has  been  made  at  Kowkash.  about 
three  hundred  miles  west  of  Cochrane,  on 
the  National  Transcontinental  Railway. 
This  is  near  a  district  well  known  to  some 
who  have  prospected  the  Onaman  iron 
range:  but  it  had  previously  received  little 
attention  from  gold  seekers.  The  occur¬ 
rence  of  quartz  veins  had  been  recorded  by 
Mr.  K.  A’,  .Neclands  and  by  Mr.  W.  J.  Wilson 
in  Government  reports,  and  Mi.  .Neeland.s 
noted  that  there  was  a  trace  of  gold  in  some 
specimens  taken.  Now  it  is  stated  that  Mr. 


King  Dodds,  a  prospector,  has  located  a 
small  outcrop  of  rich  gold  ore.  Specimens 
said  to  be  from  this  outcrop  are  quite  rich, 
showing  consideiable  coarse  gold.  So  far 
practicall.v  no  development  work  has  been 
done.  It  is  only  know  n  that  gold  occurs  on 
one  claim  and  in  small  quantity. 

The  Kowkash  discovery  has  been  made  Id 
a  district  which  well  deserves  attention. 
There  are  areas  of  rocks  in  which  gold 
might  be  expected  to  occur  and  the  trans¬ 
portation  facilities  are  excellent.  The  Na¬ 
tional  Transcontinental  Railway  traversing 
The  district  is  now  in  operation.  The  rail¬ 
way  authorities  should  do  all  in  their  power 
to  encourage  the  prospector,  for  in  no  way 
will  the  country  be  more  quickly  opentd  up. 


(  OPPER  FROM  N.  ONTARIO. 

(Cobalt  .Nugget.) 

What  will  probably  be  the  first  carload 
of  copper  from  Northern  Ontario  is  being 
prepared  for  shipment  to  the  smelters.  On 
the  Price-Rrewer  property  at  Portage  Bay, 
about  five  miles  up  the  Montreal  River  from 
Latchford.  where  a  small  gang  of  men  have 
been  working  for  several  weeks  past  on  a 
copper  vein  and  about  3')  tons  of  ore  have 
already  been  mined.  The  vein  runs  from  8 
inche.-  to  2  feet  in  width,  and  averages 
around  32  per  cent,  copper  or  better.  At 
the  present  time  open  pit  methods  are  being 
followed  and  considerable  test  pit  work  la 
being  done.  The,  owners  have  much  con¬ 
fidence  in  the  future  of  the  property  and  at 
the  present  time  are  pushing  development 
work. 


FIRE  INSl  RANEE  I’O.  AT  SASKATOON. 

At  a  recent  meeting  of  the  executive  of 
the  Saskatchewan  Retail  Merchants  Asso¬ 
ciation,  held  in  Saskatoon,  the  organization 
of  the  Retail  Merchants  Fire  Insurance 
Company  was  effected.  The  following  on¬ 
cers  were  appointed: 

President  and  managing  director,  J-  L.  S. 
Hutchinson,  of  Saskatoon,  pirofvThcial  trea¬ 
surer  of  the  Retailers  Association:  G.  A- 
Mayhee.  Moose  .law,  first  vice-president,  and 
F.  A.  Raymond,  secretary-treasurer.  The 
directors  included  W.  W.  Cooper,  3wift  Cur¬ 
rent.  and  H.  D.  MaePherson,  Regina. 


CALGARY  AND  EDMONTON  LAND  CO. 

The  land  sales  of  the  Calgary  and  Edmon¬ 
ton  l..and  Co.  for  August  aggregated  308 
acres  at  an  average  price  of  $S.9,5  per  acre. 
.Arrangements  have  also  been  completed  for- 
leasing  for  ten  years  the  petroleum  rightsi 
on  3,532  acres  at  an  annual  rental  of  $1  per 
acre -and  12*^  per  cent-  royalty. 
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INCORPORATED  188» 


CAPITAL 


Subscribed  $1,000,000.00 


Choose  your  sus:ar  as  carefully  as  you  do  your 
fruits.  LANTIC  Sugar  makes  clear  jellies  and  perfect 
preserves  because  it  is  pure  cane  sugar,  granu* 
iated  extra  fine  and  is  kept  clean  and  pure  by  the 
packages.  3  lb.  and  s  lb.  cartons  and  lo  lb.  and  3o  Ib. 
bags.  loolb.  bags  coarser  granulation.  Weight  guaranteed. 

Buy  in  original  packages  and  look  for 
_  the  LANTIC  Red  Ball  on  each  package 


DIRECTORSi 

Sir  Hrrbrrt  8.  Molt.  President. 

C.  A.  Crosbie 
Hon.  Cnrry 
Hon.  R.  Dandurand 
E.  P.  .loiiea 

Wm.  Mol«>»n  Mnepheraon 
r.  E.  Neill 
Hugh  P.tton 

-  -  -  -  t^eneral  Manager 


E.  L.  Pe.ise 
J.inie«  Itedinoiid 

F.  W.  Rok* 

Hon.  W.  B.  noKS 
A.  Hal,^  SImn 
Stuart  StrathT 


Robt.  Archer.  Alce-Pre«. 

Sir  W.  M.  Aitken,  M.P. 

.r.  E.  Aldred 
A.  J,  Rronn,  K.C. 

Payetle  Bron^n 
Geo.  CnverbUI 

V.  .?.  Ho  shea 


142  jSotre  ©ante  Street  OTicst 


Send  your  address  and  small  Rfri  Ball  Trad# 
Majk  from  bsg  or  top  end  of  carton  and  're  will 
ma.l  you  hootf  of  assortH  Fruit  .far  Lahols — 
piinisd  and  gummed  raady  to  put  on  the  jars. 

AtiantieSugar  Refineries  Limited, 

MONTREAL,  QUE  ST.  JOHN,  N.  B 


W  S.  PTNNICK 

Vfce-^resIflMit  Standard  Reltaiicc  Mortgage  Corporation. 


Ni:W  YORK  TRADING, 


Toronto  Trading 


Mining  Exch.  Trading 


Montreal  Trading 


(■Written  .apfcially  for  Tho  Financial  Times 
by  Jonks,  Gwynne*  U  Company,  of 
-New  'i’ork  and  Montreal.) 

New  York,  Sept.  24.— rnblic  interest  in 
the  stork  market  was  further  enlivened  dur¬ 
ing  tlie  present  week,  tliis  being  partienlar- 
ly  shown  in  tlie  way  of  renewed  participa¬ 
tion  in  .seeurily  transaetions  to  a  consider¬ 
able  exient.  The  conrse  of  progress  in  the 
matter  of  the  .Anglo-Frcnoh  loan  furnished 
the  grealesi  incentive  for  the  spirited  np- 
bidding  of  values  which  took  place.  This 
was  e.spoeially  iruo  during  the  early  days 
of  the  week  when  the  sueecssfui  oiilconio  of 
the  proposed  credit  seemed  assured,  hut  a 
feeling  of  an.xioty  that  the  protect  was  moet- 
In.s  witli  some  opposition  served  to  clieek 
bullish  opeiations  in  stocks  around  mid¬ 
week  . 

'I'he  activity  which  the  stock  market  de¬ 
veloped  was  almost  entirely  lonfincd  to  the 
war  group  in  the  industrial  department, 
while  the  rails  were  decidedly  sluggish. 

While  the  railroad  stoelts'  heavine.ss  was  in 
part  due  to  neglect,  owing  to  the  great  in¬ 
terest  which  "M'.ir  .'periaifies'  are  eoni- 
mandlng  at  ilic  moment,  liquidation  from 
abroad  was  the  principal  reason  for  tlie  lack 
i  of  respon.se  sliown  clsewliero  in  the  list 
I  Foreign  c;.change,  as  a  result  of  tho  out¬ 
look  in  the  European  credit  plan  nov,'  under 
I  eonsideration  was  stronger  and  maintained 
j  a  steadier  lone. 

!  The  general  situation  and  outlook,  which 
I  arc  of  the  best,  are  \irtually  unchanged. 

;  I.a.-.t  Sal.  T)iur..'tay 

DlJck  C  loup  Wi'Th 

I  Anv  Rppf  Suear  ...  G.V' s  GSU  b4's  (V/Sg 

j  Am»‘rloan  <  an  gO’j  .Vf-,  60S 

;  American  f’r.n  pr  KU'o  HRiU  I04*:i  BU's 

i  Amcrioftn  Car Foundry  71  ’  77*5  60'«( 

I  American  Locamutivi,'  61  .“»7 

I  .American  SindfinR  8‘>  80'4 

American  Smelting  pr  ,.  107  107I-2  I07  107 

!  Ame^icjin  Sr.uff  150 

'  American  SijRHr.  .  IO8I4  110  108  lOS’i 

I  American  Til  &  Tel.  ...  124  121*2  123*4  I24*n 

j  Ain^eontla  .  71*-  72*-i  71*d  71'^ 

!  Atchisou.  ....  1^2  l02*>  101  102 

I  BaUimore  Ohio  64V(^  R2’4 

Bethlehem  Stool  .  HU  SoO  ‘  330  334 

!  Brooklyn  Rapid  Transit  34  .Sl'4 

!  f  anafijan  Pa«  ifif: . I55'a  I08  153?4  157*2 

{  Central  Leather  47*2  40^*,  44*< 

Chesapeake  At  r>hio  .  40  .jPU  .17^'  4.S*, 

Chi-v  &  Great  Vve.‘=^tern  .  11*2  11%  11*4 

!  Chi''..  Mi!.  St.  I'aul  8.5*,  «5*-;  R4  81*2 

I  Chic  ,  Mil.  Ar  Sr.  P.anI  pr.  124*4  1-fU  133*^j  124*4 

Chic.'igo  &  Koitinvesr.  127  l27-*\  126*2  I26*j 

!  < 'hino  r  on.  (''oppr-r.  41*o  l.H*^  44  4.5 

I  Coloi-ado  Fuel  A:  Iron  .5.5’.]^  nH  'i,'  .51%  55*4 

I  ‘ 'on -olidated  4»a.s  I26*o  123*  j  126  128 

I  Corn  Froduetp.  18*,,  13  !7*^  lS*4 

j  Corn  Products  pr  .  8.5  86  86 

:  Delaware  A’  Hudson.  140*2  14<Cc  140^j 

'  Distilling  Securities. .  .  25^J  26'*4  24’;  25 

,  Fri«  .  30%  'W  *2  20--ft  31  *^ 

;  Lrie  Isr  pr  .  ..l*^  •'2*»  501.4  .52 

I  Geii'^ral  Llfci ri'' (■  o.  ITl'i  I'/o*,:  I70'2  172*2 

I  Grea»  Northern  pr  llO**,  120*4  ]18  120*4 

;  Great  No^h^rn  Ore.  jtubs  46^>j  48*)(  41'*i  4-5 

i  Iliinnis  Centra!  '  '  ’ 

Int^rboro-  Metropohtan 
1  Int'^rnational  Harvester 
Intel  n.AMonai  Prper 
I  Inff ’■national  Paper  pr. 

Kar.-a^  Citv  <^'  South. 

City  A*  Southorn 
C«'hieh  5'alley  R  R 
LouI8\  ille  <?•  Nashville 
’  Miacr  Con.  (  opper 
'  M.  P.  A-  S  St.e.  M 
Mo  .  Kansar  K'  Texas. 

I  .'.To  .  Kansas  «?•  Tc-xafi  pr 
I  .Missouri  Pacific. 

National  I-ead 
Ne\edo  Con.  ^  ’opper 
Ne.’N  5'ork  Central 
Norfolk  Sr  Western. 

Northern  Pacific 
Pennsvlvania  Railroad.  .  . 
people's  tias  Ar  T  oke 
Piitshurgh  Coal. 

I’reseed  Steel  Liar 
Rav  Cfin.  Copper 
IP'adiiiC 

Kt^puhlic  Iron  &  Steel 
Rep.  Iron  &  Steel  pr. 

Southern  f'acific 
Southern  Railroad. 

South'  rn  Railroad  pr 
Terine.-.aee  Copper. 

1  exB«  A  Pacific 
U'nion  Pacific. 

Union  Pacific  pr  .  .  ,  . 

I'.  S  Rubber  .  . 

IJ.  S.  i'teel  .... 

15  S  Steel  pr . . 

Virginia  Car  Chemical 

Western  Union  Telegraph .  g  •  '  * 

Wistinghouse  Mfg  . 118'«  124**  110%  119%  TEL.  MAI^  8385*S3%ft 


The-  record  of  trading  in  the  Toronto  Stock  Exchange 
for  the  xoelv  ending  Frida>,  Sept.  24tb.  is  as  follows: — 

Stock  Open  High  Low  Close  Sales 

Ba^cflnna  . 

F.  N.  Burt,  pfd 
Car.  (  ement 

("an.  S.S.  I.ini  s  11*2  11'%  HU'  H  176 

t‘'an.  S.S.  Lir.es.  pfd 
t  'onsun’.ers  (.las 
t.'row  s  Nest  Pas? 

(  lov  n  Reserve 

t  enirul  ('an.  Loan 

Cun.  Gon.  Klcclric  lOO*^  lOO’i  100*4  100*4  51 

('oniaga'*  1  25  4  2o  4  15  4  15  230 

('anadu  Perm. 

(  an.  Cu**  coni  107*4  107**  15 

( 'an.  <  'ar.  pfd 

City  Dairy,  pid.  .  102  102  101%  101*a  22 

Ihm  Steel.  .  45  47*2  44  41  026 

Holhnger.  . 

.  ,  Ht:ron  V>ie . 

I  ;  19.310  .  Illincib,  pfij. 

11.  TlOoMavkav.  77^4  78  77^4  78  224 

■8  ’  10750  Macka^,  pfd  67**  67*4  ti7‘4 

ro  200  Maple  Loaf,  pfd  94’*  04%  04*  >  94*2  49 

6  ^  26000  Manlo  lAtf.  52  ‘  52  oP*-  51%  lOO 

'4  *  7781  Miinarch  2.>  25  25  *  25  24 

,.*4  16500  NinaScotia.com  86*4  88*4  86*4  86*4  690 

17200  I  Nova  Scotia,  pfd. 

8*4  1S300  ;  Nipissinir.  7  00  v  .30  7  24  7  24  1130 


Th<5  record  of  transactions  on  the  Montreal  Stock  Kx- 
ebange  for  the  week  ending  Friday  morning.  Sept.  21ih,  is 
RS  foll'jws: — 

Stock  Open  High  Lc 

Ames-Holdep.  15  15  4  1 

Ames-Holden,  pfd. 

Bell  Telephone .  MS’u  U5  II 

C.  P.  R.  .  1.54 '4  lo.S’R  15. 

Can,  Cement  .  2o  2.<  2. 

('an.  Cement,  pfd  .  ...  0(^*2  90*2 

Can.  C'otton.s  . 

(7an.  (’ottoiis,  pfd .  7.5 

('an.  Loco. . oO  57  5' 

Can.  Loo.,  pfd . 

Crown  Reserve  .  3.5  .39 

Can.  f  ar.  .  104  107  P*^ 

Can.  (Jar,  pfd.  .  .  119  118%  11.‘ 

Can.  Gen.  Klcctric  ... 

(’arriageFac  .  36*2  36%  3< 

Can.  S.S.  Lino?  ...  12  12  1 

<^an.  S.S.  Line.?,  pfd 

Dom.  Steel.  .  ..  4  »*«;  -18*4  P 

Dom.  Iron,  pfd  93  9.5*  ^ 

Dom.  Bridge  141%'  145  1  1 

Dom.  Textile 

Dom.  Tf'xii!e.  pfd.  lOi  lOj  !«► 

Detroit  United  62  62  6; 

HoUinger  .  25*2  *2.5*..  *2 

Illinoi?,  pfd  .  5*1 

Laurentido  167  16 

Lyall  Construction  29  30  2' 

Lake  of  1  he  Wood?  135  13.5  *'1 

Mont.  Telegraph.  jlO  149  IP 

Macdonald.  12  12  R 

Mont.  Power  217:4  223  %•  21( 

Mont.  Tram 
Macka.v,  pfd 
Mont.  Cottons,  pfd. 

.Nova  Scotia  Steel  87*,i  SSVj  8t 

Nova  Scotia  Steel,  pfd  . 

Nipis.sing  7  05  7  25  7  0- 

Ogilvie  .  131  1.3-1 5';^  13.' 

Ogilvie.  pfd  .  113  JI3’-.  IR 

Penmans.  . 

Penmans,  pfd .  82  >2  81 

Quebec  R\  12  14  II 

Danish  River  .  6  6  1 

Shawinigan.  .  120  I27*'<  11'- 

Steel  of  (*'anada.  33  37  3,i 

Steel  of  ( ‘an.,  pfd  85  87  2  ■ 

Sherwin- William?,  pfd  .  . 

Toronto  Ry  .  .  , 

rsLTsrEO 

Porcupine  Ex.  70  70  .7t'' 

Cedar:-  .  64 ’4  70  6j 

Porcupine  Crow'n  .  70  70  .7f 

Doro.  Glafcs,  pfd  . 

Basics 

Montreal . .  254  204  201 

Losrs 

Cement.  94  94  9:* 

Wayagamack .  74  71  7-1 

Can.  Rubber  .  88  88  8r 

Dom  Iron  .  87%  88  87 

Kiavatin  ...  5*9'*4  99' 4  9S 

C.  F  R  Notes  . 102  102  KU 

Bell  Telfphonr  96*:,.  96  ,.  06 

Cedar?  Rapid?  .  .  80'^  60*^  .>0 

Montreal  liuotationtt. 


The  record  of  trading  on  the  Standard  Si 
F.\v  Lange,  Toronto,  from  Se])t.  lOih  to  'J 
Sept.  16tL,  IS  a?  followi-: — 

Stock  (ipt-n  High  Lov 

Bailley.  .  (H  *  05*  »  0-5 

Biaver.  29*^,  32' 4  27 

(  >oun  -rvr  36  *  40  .3.5 

29  '(Jr»ai  Northern .  (»2‘*4  02.4  02 

4.5  La  I’.o  e  .50  .50  50 

20  Nipi'sing .  7  30  7  30  7  «m> 

I  Pet.  Lak'-.  .  18*4  20%  18 

1  I  Seneca  Superior .  72  72  70 

iO  I  Silver  l,caf  .  2  2  1 

] 'D'.'nibkaming .  38*2  38*2  3-5 

86  I  Wettlaufer  8  8  8 

6.5  j  Right  of  Way .  o*  -.,  5*2  5 


Herbert  WadcUugton  .L  (t.  Langton 

KSAD  orrcn:  90  Street  Sait,  Toronto. 


Close  Sales 
05  18466 

31  lUOO 

35  ;503.> 

02%  loOO 
50  25 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  - 
ESTATES  . 

IN  Bl.SISESS  -Jl  Vr,.\R; 


Dome  K\*en?ion 
I  tome  Lake 
Mine 
Hollinj'er. 
.Jupiter 
fiold  Ktef 
McIntyre 
Pore.  Crown. 
Pon-.  Imneria! 
Pore.  X'iprjnd 


THIS  f  OMPAM  AVITIf  ITS  L.AHGB  C  APITAL  AM)  KM’KHIKNCKD 
STAFF  <  ONSTITI  TI7S  THF  IHdST  K\ECl  TOR  ^  Op  FAN  HAVE. 


1  IV^ONTREAL 

ST.  JOHN'S,  NFLD, 


CHARLOTTETOWN 


Mining  Quotatio! 


I  i»haltb- 

Bail'., 

Bi'uver  (  oiisolidnted 
BufTali* 

(  han'berb.-Uerland 
(..'oniaga'^. 

('ru.vn  Reserve 
hosier 
Ciiflord 
(lOuhl 

(ireat  .Noriiisrn. 
Hargreuve?. 

Hud.i'-n  Pa,  . 

Kerr  Lake. 

La  Ro?.' 

?.L'Kin.  Dar.  Savage 
Ni?ii>'‘rng. 
fVtcrstin  Lake 
Hie'hi  ol  \\a>  .  .  .  . 

Senaea  Sup. 

Silver  Leaf  .  . 

Temi.'knming.  .  .  . 


B.4\K3 


Imperial 
I  lominion 
St.-indard. 
L'ominion 


Loan 
LS7*-j  15 
Unlisted 


Moinbers  Montreal  Stock  Exehango 


Canada  Landed 


Nat.  Steel. 

Nat.  Steel,  pfd. 
Smelten, 

Dome  Ex 
Ktrr  Lake 
('hamber?. 
I'rcfaon.  F.  r> 
Anu. -Holden. 
Beaver. 


Stocks,  Bonds,  Investments 
Canada  Life  Building  : :  Montreal 

(  able  Adtlrpss— MrMac 


90  no  90  90  30 

113',  ItS'i,  f,91 

29  30 'a  29  29  3700 

73  3  7.'.  3  7h  3  7.S  I.S 

13  Ifi  1,3  13  OOO 

S',  .0',  .M,  s'i  jono 

H'a  14*4  It's  14'-a  12.5 

32  ,32  32  32  .900 

Bonds 

93 *i  93*  >  93'%  93’*.  1000 

93  93  93  9.4  200 

89  39  89  89  .500 


Wettlaufe  • 

York,  Ont  . 

Porcupines — 

pe.\ 

Dome  Extension 


(‘ement. 
Can.  Bread. 
Penmans  B. 


Toronto  Quotations 


•  Stocks — 
Barcelona 
Rra;:.  T.  L.  S  V 
B.  C.  Fishing. 

B.  ( ’.  Packers  com 
Bel!  Telephone  . 
Burt.  F.  N.  pfd 
Can,  Bread,  com. 

do.  pfd 

C.  (  ar  A  r. 

Can  ('em  ion. 

Ho.  pfd 

( 'an  St.  Line?  com. 
dn.  pfd 

(“an.  (‘ien.  Flectrir 
(  .in.  f.ero  com 
r  r.  R. 

I  an  Salt 
<'it\  fiair.v  eom 
do  pfd 
( Vin.?um''rs  (  ra? 


A?k«d.  Bid. 


,  84000  I  Dome  .MiiKs 
$330*)  I  Eo1p.‘  O'Brien 
5‘‘2000  I  (.iold  Re  el. 

.  :16000  Hollinger. 

•S.iOoo  I  Jupiter 
$12160  I  Moiiela 
,  85500  i  .'vlclnivn* 

1  |iM»  Pearl  Lake 


Members  of  llie  Modtreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  Verb 


OTTAWA 
Ql  KBf.C 
U.ALIFAX 


WIXMPF.O 

v«.M  tn  vi;a 

ST.  JOli.N,  >.B. 


Stock.' 

Ames  Holden  .  . 

Do.  pid.  . 

Bell  Telephone  ... 

Brazilian . 

Can  Car . 

Do.  Ptd . 

Can.  Cement  . 

Do.  pld . 

Can.  '‘otton.'  . 

Do.  Pl'd  . 

Can  t.,jnver!ers  .... 
•Can.  G,  n.  i;i*  '  .  . 

•Canadi.in  la-ifir  .. 
Gan  Do'omoiixe  . 

•  Do  pfd  . 

'■.an  S  S.  l.ipes  ,  .  ,  . 

Do  %•  Trui  . 

Do.  pfd  . 

Carr  K.3' . 

Do.  pfd . 

Detroit  By . 

Dom.  Dndere  .  .  .  . 

Dom  Cannet.s  . 

Do  pfd . 

ilom  Coni  nfri . 

Doin.  Iron  pfd . 

■  Dom.  Steel  i  'orp 
Dominion  r’.irk 
•Dom  Textile  .  .  . . 

Do.  pfd . 

Duluth  Sup . 

•G.ould  JIf.  rdd . 

Goodw-ih',  l.id . 

-  Do.  pfd . 

•Halifax  B'.  . . 

Hillcveet  i-fd . 

Holliparei  .  . . 

Hlinoi.s  Traction  .. 

..  .  'Do  pfd . 

•Daurentide . 

'  Cake  of  Wood."  .  . 

•  Do.  pfd . 

Lyall  Con-.  . 

Macdonald  Co.  . 

'M.aokay . 

Mexioari  Power  .... 

M.  &  St.  Paul  . 

■'lon'rofil  Power  .... 
yfontreal  Cotton? 
Mon(r?.9l  Cotton.?  pfd 
••Montreal  Tr.am.  .  . 

Do  Deh.? . 

■Rational  P.retyerie.?  . 

Do.  nf.l . 

Klpiseing  . 

N,  S.  .Stool  . 

Do.  pfd.  .  . 

•Oerilvie  Mill . 

Do.  pfd  . 

•Ottaw  a  Power  .  .  .  . 

Paton  Mfg.  Co . 

Penmans  . 

.  T)o.  pfd . 

Porto  Rico  . 

Price  Bro.e,  . 

'Quebec  Railway  .  ,  .  . 

.  Rus.^ell  M.  pfd . 

Sawyer  yfa.'sey  . 

.  .  Do.  pfd . 

Smart  AVood.c . 

■Do.  pfd  . 

Shawinigan  . 

Sherwin  ■Willi.ams  ■  •  • 

•Do.  pfd  . 

Spani.sli  Ri4er  . 

Do.  pfd  ...  . 

Steel  of  Canada  .... 

Do.  pfd . 

•Toronto  Railw.ay  .. 
Took-e  Bros . 

•  Do.  pfd  . 

■JfUcketts  Tob . 

■'Do.  pfd . 

Winnipeg  Railway  . 

Windsor  Jfotel  . 

Banks — 

B.  N.  .America  . . 

Commeroe  . 

Hochelaga  . 

l*mperial  . 

Mercliant.s  . 

•Molsons  . 

Montreal  . 

•Nova  Scotia  . 

Quebec  . 

Royal  . 

Toronto  . 

Union  . 

'  Bonds — 

Bell  Telephone  . 

Canada  i-ement  . 

Canada  Cottons  . 

Can.  conv . 

C. an.  Rubber . 

Dom.  Coal  .  . . 

Dom.  Cotton . 


1  aimers 
;-t  eel  ( ‘orp 
T-  lestranh 
'  iperinr 
'cni 


Mnepa’.'. 
dc  n! 

I  Maole  I.f 
!  dr..  pi 
Menar,  li  cun. 


liKNM.TM  AIOLSRA 


Aleniher.s  Alontreal  Stmk  F.ieiiaiige 


A  .  B.  HOBiX 


eom 


BOND  BROKERS 

R2  .ST.  FR.VNFOIS  A.4VIEK  .STRKET 


N  S.  rnm 
r.ir.  Burr,  com 
Ho  pirl 
Pofrolrum. 
r*! .  n  Vo  L‘y..  mm. 

Ho.  pfH 
K'-tgor*!.  pfH 

II  yi  (  .  com 
fh.  pfH 
Saw-;  er  Ma?oay 
Ho  pfd 

St.  1  S.  Nsv. 
ShroH.  \5  ht.  lorn. 

Ho.  pfH 
Sp-jr-.  River  tom 
Stm!  of  ("an.,  com 
Hr.  pfH 
Toronto  H.v 
Turkf'fts  com. 

Ho  pfH 
Tv, ill  (*'ity  com 
Winnipeg  Hy 


STOCK  AND 

Teiophone  Vf.  1144,  IH.S 


61  66*4  63*^  (7-5 

I4*is  IJ%'  ll's  l'» 

94  95  92  91 

ni*t  nn-s  109%  in 

J08*,;  If'O  107 '.4  JUS' 

I99%  n<)f^  Jfi9  110 

117  118*^116  118*.  Cables:  “  BrKPOBT 

33  36%  32’-s  35*  s 


:urrmary 


(AN^ans  PAiiFif. 

1415  1914  ] 

.51, ‘’.♦,6,000  2,343,00') 

1.635.0*>0  2.285.00 ) 

1.670.0'»i»  2.232.000 

2.4T6/""i  3.176.003 

1. V87.0'iO  2.236,‘»i>0 

1,81 000  2.162.030 

1.956,000  2.154,000 

2. N..I4.0O0  2,980.000 

2.O0C.000  2,110.000 

2.211,000  2,496,000 

C  AN  4f)I\N  NORTHEBN 
$258.^00  362,0.30 

279.100  3;5.0:)0 

277.100  378.000 

;  M9L10n  47H.403 

259.900  354,400 

249,000  310..5OM 

!  286.503  .>0T,60l) 

397.503  3ft6.200 

283.303  320,003 

417.703  4.58,700 

CfRAM)  TRI  \K. 
$990,278  1,048,036 

959,629  1, 072,8  ('2 
980.898  1.010,89.5 

1.537.1  11  1,592,24  4 

993,773  1,106,823 

1,031,412  1.068.710 

1.052.4M  1,096.476 

L.53.5.213  1.581.731 

1,091.711  1.088,113 
1,314,808  1,096,9  42 


A\n  «ELL  \EW  YORK  STOCKS  FOR  CASH  OR  0\  MARGIN 

ORDERS  EXKCt  TED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Minos — 

( 'onfagH.' 

Oo'vn  lir.serve 
Iiomc 
Hollinper 
La  Kosr 
Nipi.'vsing  Mines 
Trethevf-y 


51  ST.  FRANCOIS  XAVIER  STREET 


Sen! 

I-^ept 


DIVIDEND  PAYMENTS 


Banks  — 

(  ommrrrr 

I  »f>mi'iion 

Ilaniil^on 

Irnprnal 

Mrrrhants 

Nova  Srotia. 

(3tt»\\a 

fio.'/al 

Standard 

I'oronto 


j  Son  roromon .  . . 

Do.  pfd  . 

I  r.  p.  n.  pfH . 

'  p.  K.  common . 

•BankB.N.A..  . 

,  Dominion  Bank. 

Bank  of  Nova  Scotia . 

Dominion  Glatii  pfd  ...  . 

'  porcupine  Crown  . 

i  Canada  Bread  pfd . .  . . 

!  Mackay  Common  . . 

I  ^iackay  Preferred . . . 

;  MoUois  Bank . 

j  Can  Gen.  Elec.,  pfd  .  . 

{  “  “  com .  . , . 

Brazilian,  pfd . . . . 

National  Trust . 

Dom.  Textile,  com . 

Canada  Landed  . . 

Ea^'tt'^n  Truat 

Can.  Con.  Rubber,  pfd.  . 

Twin  City,  com . 

Twin  City,  pfd . . 

Laurentide.. . . 

Dulath'Siiperior . 

McKinley-Darragh . 

Bell  Te'ephone.... . 

i  Bank  Provinciale  . 

i  Toronto  Mortgage . . . . 

i  Can  Permanent . 

;  Steel  of  Can.  pfd  . 

I  Penn.  Water  &  Power .  ,  .  . 

Toronto  Rails . . 

i  Riordan,  pfd . 

I  ('on.  Smelters . 

London  A*  Can.  Loan . 

Huron  Sr  Erie. 

Illinois  3’rartion,  pfd . 

Ottawa  Power. . 

Gould,  com . 

(jould,  pfd . 

National  Bank . 

Penmann,  pfd . 

PennariF.  com . 

Halifax  Tram . 

West  India  Electric . 

Brandram-Honderson,  pfd 

Shawinigan . 

Can.  VVe^stinghouae . 

Ogilvie  Flour,  com . 

Ogilvie  Flour,  pfd . 

Porto  Rico  Ry . 

Can.  f  'ottons,  pfd . . 

Peterson  Lake . . 


STOCK  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Loans  TrusL  etc- 

Canada  Landed.  , 
r an.  Permanent  ... 
C**ntral  Canada.  .  . 

C!olonial  Invest  . 

Dom  Savings . 

Hamilton  Prev . 

Huron  Ar.  Erie . 

Landed  Banking  ... 
Tor.  Gen.  Trusts . 


40  HOSPITAL  STREET,  MONTREAL 


incroas... 


j  MAHITIMK  PROVINt  K  Stf  I  BITItS 

Quotations  furnishod  by  F.astorn  Seruritios  Co..  I.imiied. 
Invoatme-nt  Bankers.  Halifax,  St.  John  and  Montroalu 
Ask.  Bid. 

Aoadia  Suitar  Pref.  .  100 

1)0.  Ordinar.v.  t>.‘> 

Ka.'!.  Can.  Save.  &  Loa.i. .  117  141 

East.  Trust .  I*).!  I.iS 

Haiuax  Eire  H)u  O.j 

Mar.  Tel.  Com  .  72 

Do.  Pref .  100  !)4 

N.  B.  Tel  12.i  120 

Stanfield's  Ltd  .  .  I'.'l  92 

BOND.S 

Brandram-Henderson  6'.'  98  94 

C.  B.  Elee.  .i's .  90 

,  Mar.  Ttl.  6’s  102  99 

I  P.  E.  I.  'I'el.  ti’s .  lOo  ur, 

■  fdetou  Co.  Elec.,  .i's .  8.7  SO 

I  Halifax  Tram.  5's .  100  90 

I  .M.  A..  N.  B.  E.  1'.  Deb.  6'^', .  102  98 

I  Stanfield's  6's .  99  94 


Bonds— 

Canada  Bread 
Elec.  Development 

Penman's  . 

Prov.  of  Ontario,  .  . 
Steel  Co.  of  Canada 


f  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kind^  Bought,  Sold  and  Appraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  232  ST.  JAMES  ST.,  MONTREAL 

Cable  Address-- GBABROWNE.” 

Codes;  Llebers,  Weatern  L'nion,  A.B.C.  5tli  Edition,  FUtb  Montsomery 


I  WHAT’S  A  LITTLE  3IALABIA  TO  MR. 

COHEM 

(Northern  Miner.; 

The  Financial  Times  comments  both  on 
Col.  Carson,  president  of  the  Crown  Reserve 
Mining  Company,  and  Mr.  S.  \V.  Cohen,  gen¬ 
eral  manager  of  the  same  company  in  a  re¬ 
cent  is.suc.  "As  ‘General  Investigator’  for 
Crown  Reserve,  Sam  Cohen,  the  general 
manager,  has  come  in  for  two  nice  trips  al¬ 
ready  this  year.  The  tirst  took  him  to  Ni¬ 
caragua  and  now  he  is  off  to  the  Pacific 
Coast.”  -Mr.  Cohen  would  violently  dis¬ 
agree  with  Mr.  Dickinson  as  to  the  "nice- 
ness’’  of  the  Nicaragua  trip— malaria,  mos¬ 
quitoes,  and  steamy  heat  constituting  items 
In  the  record. 


CAWTHRA  MULOCK  &  COMPANY 


l.iui'C-utuie . 

MoiU.  Tram . 

<')cil.  .Ser.  C . 

I'c.iimaiu-  . J 

\V.  i'.  I'owfr  . 

AVirnipfg  Uiectric 


Mriubers  of  Toronto  Stock  Eirhange 


Cable  Address,  Cawlock.  Toronto 


BANKERS  AND  BROKERS 


ROYAL  BANK  BUILDING 


TORONTO,  CANADA 


This  paper  is  only  $2  per  annum  In  Canada. 
Cut  out  the  subscription  coupon. 


'K.v-dividend, 


'Ex-rights. 


E  D.  McCallum 

Pre.«lfient  Inveptinent  Cor- 

rorattoii  of  Regina. 

Ulmltcd 

/ 
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PROFESSIONAL  CARDS 


McGibbon,  Cssgrain,  Mitchell  &  Casgrain 

rAS(;R  \I\,  MlTrilKLL.  HOLT. 
MrDOl  OALL.  (  UKKLMAN  X  STAIRS 

Th.  rha5o-('asprdin,  KA”.  Victor  1'.  Milcholl,  K.C 
Charles  M.  lIoU.  K  C  A.<'hase-('as^;r5iin,K.C. 

Errol  M.  Mcnou5,’.alI.  .Inhn  J.  Croclman. 

Gilbert  S.  Stairs  Pirrrc  F.  Casgram. 

ADVOCATES,  RARRISTERS.  ETC. 

Royal  Trust  Building,  107  bt.  James  Street 
Bell  Tel.  M.  SOGO  MONTREAL 


P.O.  Box  "nfi  C'ables — “  Xahar,  Montreal.” 

Tel.  M.  rJ50-1251  Codes— Liebers.  Western  U. 

C.  H.  CAHAN,  K.C. 

BARRISTER  AND  toUClTOR 
Transportation  Uittldln;; 
AlONTHLAL 


Telephones 
Main  27  ami  js 


Cable  Address 
•'  t  'ammerall  ” 


IVtcredith,  r.^ar^Sicrson,  Hague, 
Hcldcn,  ShaiJ'Lnossy  &  Howard 

Larri'U fs  anti  NoUiiior'' 


E.  r.  Mere-lith.  K.' 
H.  J.  Hague.  K 
W.  J.  Shaugh’U' 'sy 


K.  .Marpherson,  K.C. 
\.  K.  Holden.  K.C. 

(  .  • Heuard 


<  O  S  (  ;rr pnell.  K  ( *. 

Merehant  Jia.iK  ILi  ioj*’".  2  James  Street 

r»:L\L 


Wm.  Short ,  K. 
S.  B.  \Vu(..b.  e 
Ja.«.  T.  J.  (  i-bi.' 


Hor.  W.  (>o>is,  K.C. 

(  e  '1.  i’  4.:ur.  K.C. 

J.  C.  Ml-  .-ry  S.  W.  Field 


SHORT,  CROSS,  ElOCRR,  SHERRV  &  FiElD 
SHORT,  WCOOa,  BlCCJIi  &  EOmSSON 

BAKlilS  I  Kli.’.  :-i  i:,!cn'i  iC^.  NOTAIUICS 
A.cri  h^ii’!'  Iliilliliiii: 

ir’l.iN'iON.  .'.(.T'... 

CalilrA.Mr.  -  "S,  '  i  ■  :  A.Ii.C.  ■'ith  od.) 

I'.rdT^'.'-i  .'CN.il.  nion 


I  INCORPORATION  NOTICE 


Canadian  Oriental  Produce 
Co.,  Limited 

PUBLIC  NOTICE  is  hereby  priven  that  under 
the  First  Part  of  chapter  79  of  the  Ke- 
vl.sed  Statutes  of  (‘'anada.  1900,  known  a.« 
“The  Companie.s  Act.”  letters  patent  hav»‘ 
been  issued  under  the  Seal  of  the  Secretary  of 
State  nf  Canada,  hcarinsf  date  the  11th  day  t)i 
September,  1 91  .*1,  incorporn tlriR  t'onstantine 
Cyftakia  and  Vincent  Simpson,  merchants. 
Henry  Kohert  Mulvena.  advocate,  and  Dun¬ 
can  MacDonald  and  Laura  May  Smith,  steiio- 
jjraphers,  all  of  the  City  of  Alontrea).  in  the 
provinee  ol  Quebec,  for  the  following  pur¬ 
poses.  viz: — 

’  (a)  To  mantifaeture.  buy,  sell  nnd  deal  i?. 

sweetniea l.s,  cakes,  candies,  produce  and  pio- 
<lucls  nnd  to  genetally  act  as  Importer.^  and 
expnrler.s  and  dealer.^  in  the  forejfoin^j.  «.** 
well  as  all  kindred  nrti<  les  or  th<Ksr  allied  ot 
incidental  to,  or  in  atiy  way  conmvted  with, 
the  same;  and  to  act  a.'s  aj^ents  for  •nantifae- 
iiirors  of  or  dealers  in  any  of  the  loregoim? 
articles  or  products; 

(b)  To  enter  into  any  agreement  as  to  the, 
sharing  of  profits,  union  of  interests,  eo-  ; 
operation,  joint  adventure,  reciprocal  con<'e.’<- | 
sion,  or  amalgamation  with  and  to  aid  by 
guarantee  of  <’onlra(*t,  en  lorseinent.  loan  or| 
otherwise,  any  company,  firm  or  corporation 
carrying  on  business  of  a  nature  similar  or 
incidental  to.  or  in  any  wa>  allied  witli.  the 
business  for  which  incorporation  is  now 
sfuight.  and  notwithstanding  the  provision.^  j 
of  section  4  1  of  TTic  Companies  Act,  to  iudd.  | 
f'wn.  sell  and  dispose  of  any  bond.'*.  dei>cn- i 
tnres,  shares,  securities  or  obligations  of  anyj 
.'iindi  eoiTipan>'.  firm  or  c  orpora  I  ion  ; 

(«■)  To  .sell  tlie  whole  or  any  part  nf  t!ie[ 
and  undertakings  of  the  <oninany  upon 
tin-  authority  nf  a  majority  vote  of  the  .share¬ 
holder-^  tlieref>f : 

<  ^1  >  .Not  w  j  T  h  St  a  nd  ing  the  foregoing.  an<l, 
without  limiting  the  scope  theref*f.  to  do  allj 
matters  and  liiing.'*  and  rarr\  on  and  pet - 
form  all  husines.s  which  m.ay  in  an.\  wa>  flow 
iroiu  the  ohjeets  for  whn-h  ineorpora  t  ion  t.- 
.omghl.  or  which  *.na>  be  nece.s-<arv,  cot). 

or  a<l va n t M g#*ou s  to  r|o  nr  perforni. 
witii  ji  view  to  enlarging  tlie  .‘^copc  ami  in¬ 
tentions  of  the  company. 

Tin-  I'perntion.s  of  the  company  to  be  ear-, 
rjcfl  on  throughout  the  r>ominton  of  C.inada 
.and  elsewhere  iiy  the  name  of  "(^anadlan 
Oriental  T’rodmo  ("o..  I.imited.”  with  a  <‘api- 
lal  .«tock  fif  fifty  thou.‘*and  dollar.**,  divided 
into  aOO  .vihares  of  one  hundrcfl  rlollnr.**  <'ach. 
and  the  chief  place  of  husines.-^  of  the  sni<l 
eompany  to  ho  at  the  City  of  Motilreal,  In 
the  Drovim-o  of  Quebec. 

Tinted  at  the  offjee  of  tlie  Secretary  of, 

.State  of  Canada,  this  inth  dtn  of  September, 
1915.  I 

TTTDMNS  MULVET,  ( 

^nder-Scc^eta^.^'  State. 

rnsTfon.  At.\  nTiv.  maw.  macklwon. 
H  \ck  i;tt  a-  ' 


C.  (L  Desjardins,  Who  Put  on  ,Tohn 
McKinnon  the  Blame  for  Hamilton 
Theft  of  $6, ,570,  Gets  Five  Years, 
and  .ludffe  Scorns  His  Plea  For 
Leniency — A  Tragic  Case  is  Re¬ 
vealed. 


Mainly  About  Mines 


.MG.  HINTON  ON  THE  CROP. 


Solicitor,®  for  Applicant 


.Montreal,  In  I  ]  I  m,.  w  Minion,  ii.ssistant  passrnsPi 

Secretary  of  '  ||■Clal;'n■  nianui',' i  of  (i>.p  Ciatid  'I'nink  iind 

of  Scptcnibcr,  j  f'ro,,,i  llcaorvc  t.inipaii.v  ^vill  actiiiiro  con-  'l.iiilid  I  innk  Ikiciiii'  syslt'in.s,  on  his  1'Ctlll‘n 
Mrol  of  the  lilolic  i:.,|.|  Mine,  located  ii'arlto  Moni  it  u  1  fidin  a  Ifip  ihiough  MlO  AVest. 

!  W.-avcrvillc,  ( •Hlif..inia.  ac.-ordiiiK  to  a  si  .1 1 I  j,  j . 

clary  Stale.  '  mcni  in.id.'  Itiis  'I  li.’  propci  iy  li a  ’  ‘  ,  ,  ...  ,  , 

AI  .\t*K  1  been  1  imron  ■:  ti  !>'  i  n  v.  ^  t  ta  a  t  .-.i  i,y  I'itiKonsi.  bate  a  Clop  Ill  IllC  v\  (‘sl  laigoi’  and 

ifohcn  ami  Hiirticit.  1  .nr.  .'.rii  intr  tlie  Cioun  bciiir  ihtiii  in  any  pr('\ioiis  yt'ai’;  and  at 
\nnlicDnt®  I  ' '"1"  I'ti  n.t ,  ulio  li  a  v.‘  rc  pot  I  ci|  \.iy  |„  j,.,  uliiil,  will  |iii\iill  Ihl.s  crop  Will  give 

Appilcapt.®.  I  J vor;,  1)1 .1],  lit)-.  t>roiM’rt\.  I  ht'  none  i.s  .-.■ici  ,  >  .t  >  .t  . 

It; - —I  to  1„.  t.apal.P  of  .snslatniny  it.odf.  toil  I..,  "''"bin  illltl  <hlld  III  ttlP  West 


CHARTERS 


I  A.  K.  l  ulK,  C  . 


A.  i».  <'h;inil»eris,  C.  \. 
(J'iCOt.  A  Out,  I 


Falls,  Gi!.UMERS  &  Co. 

rii i>  \«  <  ot  M'yNTs 

LOT  ST.'vM'  PANK  HI.UIJ. 

'I'l  IIP  '.NTI  >. 

4.  I'.  I'a'.ls.  <  .A., 

Chafliaiti.  Out.  ^1*  -lli.* 


DIVIDEND  NOTICES,  ETC. 

THE 

MOLSONS  BANK 


failed  i«)  make  any  idicnnmenal  mu... 
thrmuh  lark  of  umking  cajiCt:!  I'l...,: 
Kc.-<eivc’s  pr*)p-*.«al  i.'-  lni;ik»-  ovi-r  the  Lndi 
pi’nprrty  ,'in«i  jdani  and  spemi  wlial  u  a 
decimvl  ncf-cs.-ja  I  y  on  dr v«  l(»pm<‘nt  and  i- 
give  10  prr  cent.  Mf  ihe  g<dd  produced  to  ih 
fJlohi'  <‘omr»ony  t*i  rr)vrr  itit>*rc.';t  and  so  on 
CorK'urrcnt  I y  IIO  pt  r  «  cnl.  fd‘  thr  gro.'^s  valin 
of  the  gold  will  In-  rlcvoti-d  to  meeting  tin 
remainder  of  the  pu  t  clia.-a*  price.  Cj.iwi 
iTe.^^ervc  pending  Ho  r«iinplclton  nf  tlie  agrr«* 
ment  willi  the  oiiginal  owner.-,  will  taU* 
per  <‘ent.  of  the  goUl  prodin  t  for  if.s  own  pur 
po.-sc.**.  Wlo-n  tlie  Ulohe  Company’.^  rddiua 


arid  11  link  racjiic  sysKuns.  on  nis  rciurii  no:tifMON  CTfAUTuns  vnioii  liunK. 

.Monircal  rroin  a  trip  ihiough  the  West.  The  rana«la  f;Hz.>ttc  annotinecs  the  latc.at  |  I'lotrctivr  Dtinran  pays  he  Is  .'tafistiod  .Mr- 
i)l; —  incorporation,'-  a.-^  foipnv.s:—  Kiiinon  wa.s  innooont  of  iho  charge  of  .=  tcai- 

■\\  c  liaic  a  c  rop  in  Ihc  Wcsl  laigci’  and  ,  '•  **•  l."'"'"  '''.  J'''  ''..  .Montreal.  $T..n.ob'''.  j  i„jj  ",70,  and  lhat  he  did  not  make  a  cent 

Her  Ilian  in  any  pitAioiis  yt'ar;  and  at  Wt.sthourne  Land  Company,  l  apital  increa.=  -  whole  transaelKMi.  All  ihitl  Iho 

lets  uhilh  will  pii\ail  ihi.s  crop  will  give  d  front  .$  1 2.‘..n)iii  to  $2r’b.i"i0.  'former  ntanager  was  gnilly  of.  he  siinl,  was 

ity  niiiii,  Moman  and  child  in  the  \Kst  |•anMfli.■)n  eiricniHi  I'rodticc  I'o.  I.i'mitcd.  i  the  niisapp:  opriation  of  ?IJ,."in0  of  Ihe  hank's 

l.'?:!.'."  pt  r  head,  whiili  would  he  something  Tl)\rilnnM"n*^i^*'r.-i*in ’i^o-lm'.-lny  |  money,  with  v.hieh  he  « a.'  ii  Iso  eiiargcd,  and 

(  tI.T.'iO  p(  r  lainilN  a  sum  on  which  the  nipec.  jr.n.non,  '.\lcx.  ll,in.'--.  'i,’.  "gmin  mcr-l'o  which  he  etr, ifesred.  lie  invested  the. 


!  ITamilfon.  Ont. — On  Tuesday.  Charles  G. 
j  Desjardins,  the  narrie  Union  Bank  account- 
lant.  fornierly  teller  at  the  head  office  here, 
pleaded  guilty  to  the  elrarge  of  stealing  a 
I  package  of  money  containing  16,570  from 
!  that  institution  a  year  ago,  and  Mas  sentenc- 
'  ed  to  five  years  in  Kingston  Penitentiary  by- 
Judge  .Monck. 

.\I.  J.  O'Beilly.  the  prisoner's  counsel, 
made  a  strong  plea  for  leniency,  hut  , lodge 
Monek  stated  that  he  remenibeiod  how  Des¬ 
jardins  had  given  evidence  against  John  AIc- 
Kinuon,  manager  of  the  east  end  branch, 
who  was  aeeiiscd  of  stealing  the  package, 
and  is  now  serving  a  thrcc-ycar  sentence 
for  the  offence. 

Dr,  Ilerlieri  .McKay,  who  is  ah-o  connected 
with  ilie  ( ase.  being  accused  of  receiving 
to  iueoimt  for  the  sharp  drop,  ilie  knowl- 
noi  appear  for  irial.  Imt  will  come  up  in  the 
near  fuliire.  In  ihe  meant ime  he  has  been 
iidmiited  to  iSlo.'HHi  hail. 

DesJardins  tind  Dr.  Mackey  were  anested 
last  week,  after  the  wilting  of  a  lelier  by 
John  .MeKiiinon,  ihe  eonvieied  manager,  to 
j  Mr.  .1.  fi.  tieddes,  assistant  inspector  of  the 
Union  Bank. 

Detective  Duncan  says  he  Is  .satisfied  .Mc¬ 
Kinnon  was  innocent  of  the  charge  of  .steal¬ 
ing  -It;,.')"",  and  iliat  he  did  not  make  a  cent 
0111  of  Ilie  whole  ( ransiiel ion.  All  il'ial  Ihe 
foinier  manager  was  gnilly  of.  he  sanl.  was 


tVin-  '  "’""b.'.  w  ilt)  v.  hieh  lie  wti..  iilsn  )  li;irgcd,  and 
,„cr-|to  whieli  lie  confessed.  He  invested  the. 


spend  wba,  'u.  I"-"-'' 

)l,  v- lopincni  and  o.  '  I’ri.  i  s  are  :ilwji\s  d«  press) d  a  little  P.t 
gold  pro.lijcod  lo  III-  ihi-  si;irl,  ii;i  m.'iny  of  Ihc  t;i liners  tire  eager  Mcdo  I'p- 
•I-  )nli-ic,st  ))nd  .so  0)1  ,,,  ^,11;  (,(,|  lip,  ipiii;  ,,(■  lip.  ininiers  who  It.  ‘t.  .-^barp 

lit.  (tt  Ihr  V.iIlM-  ,  ,  .  ,  ..  .  I'fl  itifiTitdii 

vote,!  |„  n)ociing  the  '"""I'.'  I'.r  >)ar.s,  retain  ^,.‘'1  SiMnilo' 

■l):).'o-  pri)-c.  Cjou))  ihei!  grtiin,  aiul  g(  t  the  Ix'si  pi  iees.  \\')'.sicri) 

nplct)ot)  of  ibe  Dgfi  ••'I  hc  .smtill  lown.s  .ni)'  fe(  ling  the  good  Kninloop'.  I 

owner...  will  tali.  ).ti  ,  a||.,  p],  'rhe  fa  ri))i  rs  )iin  g)'l  all  Ihe  <  toi  <>l  I.-)  nd 

.ilinl  lor  ii.s  ,,wn  pur-  '  ' '  '  '  ‘ "  a".' .  1  i"  1.1 1  me  1  s  1  .111  g)  1  .1 1 1  uu  ,«l()f)()f 

b.-  (•onipi)ny'.s  oIiIil.).  money  Ihe;.  want  ti.s  tidviimis  on  crop;  and  )•,'„ 


I'bani.  I  hank's  niom  y  in  stocks,  which  lie  tielieveil 

,,'rc  I'iniii))!.  King-ston,  t  >rit sjife.  hut  the  war  broke  out  and  he 

.'tn.iiini.  I-)-!)!!)’);!  K)ng.  ,  ,  ,  ,  ,  •  . 

Al.'iro  t'ict  n  j'c.s,  t.lntii  o)!,  .^l)■>nll'caI,  Sab.ooo.  ;  hisl  w  lial  he  was  (•hi'igc)i  with  misappio- 


1;.  Sharp.  i  priating.  and  in  tuldiiion  •>.5,011(1  of  iit.s  own 

-Tdinont.in  IViw  .ir  r-onpan.v,  lamitcd,  -Mont- |  deteclives  h- lievi''!  Desjardins 

I  D'al.  $1101, 000,  \  II  |•.l<loI.  I  '  1  ■  .  ),.  ,  1.1,-.  .  .1 

w.-.stern  T)inbcr  1 -orpor.) t )on.  I.imited.  loM'JOied  himselt  to  send  .MeKiniiop  to  the 
■■  mloops.  Iti'..  $.".nn,nnfi.  .r.  .si.icid.c  |  penitentiary  when,  at  Ihe  l.-ial,  he  denied 


.1.  r.  .si.icid.c 


liinfLi  nitfinckin  '  nany  win  gel  I.')  p.r  ccni.  of  tto-  gold  Jin.l  tin' 

UIVIUlIiU  I  'Town  Ife.siTV)-  i'ompat].v  pi’i-  o'ni.  .\1 

the.  present  tin)),  ib.-  illobe  Company  ow.  .s 
The  Shareholder.®  of  The  Mol.son.s  Rank  are  "hoiil  SL'tiO.'ifoi.  the  bal.)n<-.'  of  the  purcl,.-.  . 


tinii.s  h.MVc  hfuui  tully  im-t  Oh*  (Huhn  ('mu-  ;js  Oicy  Jiavr  h(‘('n  sailill.t;  RFfltv  urar  tho  \V.  O.  (Vuikf. 


4Wu(>l)jui(J  optH-al  Oompnn.'  ,  Liiiin»  ♦!.  .Munt- [  Mf'Kiiinon  had  h:ib(l('d  tlir  slok  n  monoy 
'”Rai^n'''''o,'.kc.  1 .1  p) i I .'.h' ‘ 't.'-iopi o.  .$7.5.1.00.'".  D.  sja r.i i PS,  lliei,  r.'ceiving  tellrr  in  Iho 


wind  latterly,  they  will  have  many  Ihings  to 
boy.  The  sioi  i  keein  rs  are  tuisy — so  busy 
Hull  they  (tmnoi  tiiKiid  to  all  the  orders. 


.\nlon)atic  A'alve  Conipan.)  of  Canada,  I.iin- 
Itcd.  I'algary,.  $;;i),00(i.  I..  11.  .Milbr. 


L.  G.  BELLEY 

r.AhUl.'Tf.K  .y  S'll.I'  ITCIR 

For))))  rl.'.  (d  <  ■hicdulimi 

Is  now  prncihi'iff  Id',  iinilcsioii  in  Quebec 
Office  :  126  SI.  Peter  SI. ---Dominion  Bids. 

Corrr'pondpnt  in  ('hu-outimi;  X  (■agne 


SaUISDll,  ^  Co. 

I  CHARTERED  ACCOUNTANTS 

Conip.aoi)'®  ifi\ <'.'.tigat<‘)l  aa)l  plans  pre- 
piircd  for  r,-',  )«)i:  (riicitoii  or  re- 
organi/.ation  o)  si-.iiic. 

J.  F.  J.A  U'S'O.V  .-.O  foiige  Street 

H.  .1.  AVl'ThCll  ’I'OIIOATO 


1)ereby  notifie,!  that  a  Dividend  of  TWO  A.VD  'n''nV.\L\’s|Vi  \p>'ni'rcol  'Vir<r''*’\Vr).')!oli  ^  "'0.1  ill  older,  feil  the  ben- 


'  til  of  Ihe  ))rdci  s  givi  n  by  (he  .small  ttiw  n 
mcK  hauls,  whM.'  by  ami  h\ .  the  mamifae- 


hiive  had  a  fine  crop  in  (he  \\ Cst.  Another 


" ’".livTdonrl.s  ';)i  ,1,11' I  "i'.''  i"  "'ll "'ll  this  crop  will  he  of  immense  j  ,;p|'„p,,„i. 


THIii;i-:-QL'..\nTl-:RS  ri-;u  CB.VT.  (being  at  peopb-  are  priinnpnily  inlc,.,..Mcd  In  I  be  C  I- '’I  ""I'i's  given  by  Ilie  small  town 

the  rate  of  eleven  per  cent,  per  annum)  upon  I’eterNon  l.ake  Silver  Colnill  Mining  <  nin-  m'O)  bants,  whit''  by  and  b\ .  the  manufae- 

llio  capital  .stock  has  been  declared  for  the  pony  have  auth.irized  the  eii.stoma ry  I  |..  )■  Hirers  ill  Ihc  l.'asi  eouie  to  know  (hat  they 

current  quarter,  and  that  the  same  will  be  ' ’'  "I, IV  '  loo  '’  I""!  "  hiie  crop  in  (lie  W Cst.  Another 

p.syabbi  at  tho  offlee  of  Ihe  Rank,  tn  Mont-  coinpany^'oar’ted'V'ay'iiiir' al  lii!'-'  i"  "■|>"  ll  tl''«  '  Top  will  he  of  immense 

real,  ami  at  the  Rranches,  on  and  after  the  rale  in  .M.-ty.  I'lH.  and  the  prcs).nt  one  i.s  tl)..  hi  ip  tit  is  ttiai  it  will  (iiahl)'  many  ot  Ihcfai- 

FIRST  D.VV  OF  OCTOBER  NEXT,  to  Share-  -Ixth  disbnr.'.ci))cnt,  bunging  the  total  p;,v  -  mers  lo  ailopi  mixed  laniling  a  lid  especial  ly 

holders  of  record  on  15lh  September,  IftlL.  p^VnmnV  of''2p^  in  Ihe  matu  r  of  slock  raising.  'I'he  farmer  in 

THE  AVXIAI,  EEXERAI,  .MKETIVC  Teck-llughcs  Mlnca  were  ...r,nallv  Im  mid  |  ""  f""'-  'I'b  "T'nls  ot 

of  the  Shareholders  of  the  Bank  will  be  held  over  lo  th.-  Buffalo  Minc.s  inK  r.-.sis  I.asi  j.'i  j.  nii'-:)  d  larmilig:  hut  it  was  no  use  preaching 
at  its  hanking  house,  in  this  City,  on  Tl'ES-  <•«>'  at  a  nmoting  of  sh.ai-eliohi.  i  s  In  Id  1))  'I', .-  this  lo  him  w  In  11  he  tiad  not  the  means  lo 


to  D(s.iardins,  then  r.'ceiving  teller  in  Iho 
main  oflio'  at  liiiniilion. 

]  Following  tlm  theft,  .McKay  deposited  -ISOrt 
;  in  a  Toronto  l.ank  in  hi.-;  ow  n  name,  hut  for 
i  Iiesjardin.'.,  Tiiree  oilier  deposits  aggregat- 
i  ing  12. wen  also  made  in  Toronto  hanks, 
i  The  laitci’  elaims  he  inrde  the  money  helling 


Ql  EBEf  CHARTERS.  j  ;j;o  ij)!)!  wori  also  made  in  Toronto  hanks. 

The  (.Quebec  'll.'  I.ntc.  ti.  ..laims  he  Iiirde  the  money  helling 

MH-nrpMrntioiis  ns  .  ,  ,  .  ,  i  * 

L;i  I’oiupHsrne  ION  ri  rifiup  <l.\nuflch.  $iio.-;on  rarfs,  and  dnl  not  visa  It  known  Irrd  it 


>a.‘^*  Gonu'  to  know  that  llioyl^oo.  iiu-firpuraior.  Mnuru  »'  Uou.-senu.  ndvo- cost  him  his  po^iitii^n  in  tlio  h-aiik 


Luiniond  X  f'nrignnn.  Ltcr.,  $5n,ooa. 


1)(  iH'fit  is  that  it  will  (  iiahli'  of  lh(?far-|  Kio^em  l>e.s  <>i  nicaux.  Lirr.  $20,000. 


ntrisloadopi  mixed  lanniti^  and  espeeially  Mt  * 

in  liie  inatUi'or  sioek  raising.  'I'he  farmerin  .MUcnt-il.  .MiuiUoh). 


,  th(  \v  (‘st  i.s  no  fool.  Ho  saw  tho  morits  of  I 


Mnntronl.  $29,0<»0,  i 


CaWf  ''Pompol" 


Til  M. 


THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 

We  sjieci:.  I i:u*  in  . .1 .1-17. 'TieiXS  and 
WIN'DIXC  L  I'  I\.s<il.\  i:.\T  IT.ST.NTES. 
.Save  mop.y  by  u.-iic;  our  prompt  and 
ellicietil  scivi.'o. 


DAY.  the  2nd  of  NOVEMBER  next,  at  three 
o'elack  in  the  afternoon. 

By  the  order  of  the  Board. 

EDWARD  C.  PRATT. 

General  Manager. 
Montreal.  2llh  .August.  1915. 

DOMINION  TEXTILE  COMPANY 
LIMITED 


S \*Hv  Art  HEW  AN  f  HAH'IEHS. 

The  Saskatchewan  Gazette  nniiouni  cs  the 


Comp.an.v,  I’l'ince 


l_  \  •.Ibis'  honu'  is  ii)  I’icleii.  Ont.,  and  he  is  but 
I  22  years  of  age.  A  Barrie  desiiateh  -says 
J.  AY  !|iiai  since  going  ihere  last  winter  Desjar- 
^  dins  aitraeied  eoninieni  by  liis  rather  lavish 
j  expenditures  for  a  •17.5"  a  year  hank  clerk, 
i  11('  purchased  a  motor  tar  foi’  1.5.5ii.  dia- 
'  moiids  and  other  Ihings.  When  anested 
.  the  I  about  $7i>i)  was  recovered.  .1400  of  this  being 
I  in  the  boltcir.  of  l.is  trunk  at  his  hotel. 


an  McBiii  siD-i  t 


MO\  PREAI,,  I'.Q. 


S(,..iio  time  alter  Teck-ttiiglies  wa.s  oepran- 
............  izc'i  I.ondoM  inli  re.st.®  gol  an  opli).p  on  th.' 

NOTICE  OF  DIAIDEND  property,  .•»i)fl  aft.')-  •■xp.’.i.ling  $57. 5.. .‘  cn  ilc- 

A  Dividend  of  fine  and  One-half  per  cent  velopmci.t  woi-U  rcfus.d  lo  lake  up  11.,'  ,,p- 
in.G,  „„  ,„e  common  Stock  of  ihe  DOM.N- .piv ‘ h;;  .,^,”' 
rox  TEXTIEE  COMrAXY,  LI.MITED,  has  they  .■o,il,l  nol  .)g.cc  a.s  lo  tho  pur,  ha. sc  p,  i,  .., 
bceu  declared  for  the  Quarter  ending  30th  wa.**  hlor-k  -i)  out  l»>  tlioin,  lio\v«  vt*r. 

.SEPTEMBER,  1915.  payiihle  OCTOBER  lot,  I'"'"''"'", •  .Ad  pa  I  wpi  k  p  now  iii)- 


ronlo.  ,Mi'.  C.  E.  D.'ulsou  of  Buffalo  j„  i,,,.  siocl,  raising.  J'tiis  actual  experi-  following  incorporations;  I  ill  the  boltcir.  of  Ills  trunk  at  his  hotel, 

elected  Brcsplciil  .••ml  (..•mr.'l  .M)tpi;r.  i  ,  Saskatchewan  llarm-ss  Comp, any,  J’lince 

the  now  C..i)ipan.\ .  B.  W.  Bomooy  of  B),r,.:I..  j  f'"' .  "  "It  moiie.t  ill  his  (lockct .  w  ll  1  he  ,-.apit.al.  .lOii.  nivoiTi/iY  HI'  ClVtliltN  IV  1  It  STni'I  « 

Vicc-Brcsidi.pi.  tl.  I).  Cror.ks  of  'I'oroiilo  .s.  <  -  ;  w  on  ll  lar  tiloi,'  than  any  liieaeliing  ever  i;),l,lca  Trading  Company .  Regina.  Capital.  lOMIIiOA  HI  I  l.AvHll.A  M  I  ll  NMHlvN 

reiary.  .ami  M .  Clark  of  Coha  II  'l’,e.a.s)i)-er  'flic  |  won  Id  ill  eausiiig  a  general  adoption  of  mix-  $25, '""i.  .  ,  .  tTliornlon  David.soii  &  Co.) 

•hredors  ai<-  A.  W  .  .lohnstoii  ;)ml  1- .  ,  f.,,.),,;,,.-  \liv,,|  r.,,-p,i„ir  i,,e-,n'-  ••••o-iier  N.dt  riaml.s.hi'  Belegc  ingsbank.  Amster- 

'rhoiiMi.son,  i>oih  of  .Vow  Vor!;.  *  Mil. 1  11.,.  MIX)  Miuuiig  iiKaii.)  ^,1  eatei  c.apifji.  5iin,)((Pi  guilders.  There  is  a  hick  of  inforniatioii  on  wliieh 

B,V  the  agrccpp'Mi  of  pur.  h:  .-e  I  w  o-i h ir.l.  |  l"'t.;  |''  vii .  moi  e  s.ahi  by.  and  the  nourish- j  Columbia  Mv.'stmcni  Company,  itcgina.  io  base  defiiibe  ideas  of  values  of  Camadiau 
of  Ihe  i.ssued  .slock  ol  Took  - 1 1  m;  lic.s  was  .so|,l  j  oi  the  soil.  It  Will  now  he  more  gencr-  Capital.  $20.(1)111.  .  .,„d  fo,.  Blis  loacoo  i.osoAhtv 

to  the  new  intero.st.s  at  slightly  below  '  I"'  uR  v  adopled  I  hail  w  as  liossihle  before  ”  Avoi.ba  Mercantile  Company.  Regina.  Capt-  Aval  fatO)  k.s.  and  foi  llll.s  U.isoil.  possibly, 

present  market  value,  which  is  7^  |  ai  ly  .luopi  to  I  nail  w  as  (.ossime  neioi  e.  i.ai.  $10,000.  Ihe  market  has  heen  marking  tune  lor  some 

four  hy-Iaw's  brought  Ippor.-  the  comp., ny  |  ■  -  ■  \VilImar  Fanncr.s'  (All  and  t^iupply  Cr^np.any.  weeks  past.  Information  concerning  orders 

wol’c  pm  tliruufrh.  \  hf>n<l  i.«.^ue  uill  he  i  ,,,  .  i  . . . . .  .  i  iiAiif<  <l  Willmpr  I’  luital.  i  ,  $  i  y®  $  •  i 

imido  .amounlin'r  lo  $150, (ion  for  w  mrl; ;  eg  c.>p-  ni, ,,  ,  i.,,,;,  !,  ,,,  t  „ ,),  "  Cnton'  RiiiU  (’ompany.  t-imil'd.  .Vorth  I’or-  •'"ohi'd  •'>'  (  anaduin  eomiuiiues  and  pro- 

Hal.  wliicli  is  lo  he  iak»‘U  up  hy  those  now  in  ■  ij-,,  in'iM,'  If  )..  .  ).i'..'u:  com  lusp.ns  tal.  Capitol.  $5,000  Ispcelive  ]  rotits  has  at  no  lime  heen  at  all 

control.  _  .  ,  nr.-  . .  .■.in\,  )i  'al.  Equitable  Eand  ami  .ygem  y  C.'tiiliany.  Elm-  dt  lillilC  and  shareholders  are  jOr  Ihe  lllOSt 

ize(I*7  omton'  inu'-'est”  go( '■)^n''oi)iii'n  .lu'^the  .\ •■■-•. ol e. I  ."ii.  ;. . )  .siill  |icmling  with  l■cgal■(l  I  iniifcd  i  I'ai'i  ill  the  dark  eoiicernirig  thesi  iiiattcrs 

ized  l.omion  inn.c.si.s  gol  ,in  opip.p  on  the  ,,,  |||,.  ,|)ip||,.|.  whii  h  I  i)l.ii((l  l.a.si  Golden  W  c®t  Milling  (opipany,  ]. muted,  •  ...  ,,  ,  . 

properly,  .-^ml  aftci  .-xpciding  $.1.  ...in.  on  do-  .s,,np.  cl,,.,  nrres  ,nay  h,  Sa.skatoon.  Capilal,  .$5o.(ioo,  do  this  day.  It  would  seem.  I'.ov.  ever,  that 

velopmcnt  work  refus.  ,i  lo  lake  u,,  ll,,'  op-  n,,.  i  p, ,)p,,.sii jo,,.  I  a,)i  in-  - - -  i  sufTicient  inforiiiaiioii  was  a'.ailahio  in  New 

socmirni'’"si(''oo,'i  haciod'  h'.'',-.. m'sc  I  '"'  ' '  d ' 1  h. O' i I v  that  th.'s-  R F.sTHt ' K i .N K  IV  THK  B  UST  I  Vork  to  occasion  a  large  huyi.ig  movement 


;;;csen,'':mrk:rva.uc.'''vhl;m'’i'.r  7^"'"  The 

four  hy-Inws  hrnujrht  hr  li'ii*  tho  rr.nip'ipv  “  “  .  .  .  . 


ipitai.  POSITSOV  HI  <  ANAIHAV  TVAK  STHI  hS 

tTliornlon  Davidson  &  Co.) 

There  is  a  lack  of  infoiination  on  wliieh 
egina.  |q  payc  defiiii)e  ideas  of  values  of  Canadian 


Ihe  maiket  has  heen  iiiaiking  time  for  some 


s),ITi.  ii  ,1.  to 
I  l-)..-  ))|l.s  .  1'  . 


1  «1  I  if.  1  I’.vHM*.  I  i  llU  Al  lU  1  u  I  J  J4XD  I  »A.  V  ll  iJitv  J  1  ll  c,  I  i  Hi  V  I  oi-riiic: 

^  ^  \Viilmar  Fanner.®-  (All  and  t^iiipply  Co*.npany.  weeks  iiasl.  Information  eonceiiiing  orders 

n'  mcl'^'-mv^va^  '''cViVon  nAnu''co;np;,\','w '  ‘'""’'-'d  ''-A'  ('""ii'i'an  companies  and  pro- 

11'  a.  .  ).r'.,'u:' com  lusions  tal.  Capitol.  $5.0f.ii  spcelive  piotits  has  at  no  lime  heen  at  all 


LVi'I"'  I..' .’l.^■''.lur.U)•'r  )l‘.,',l.' 

.Plmg  $.:... .11.1  on  )lc-  ii,,,,)...,, 


CONSl  LTING  KN(;iNEER 

C'ablc  Addres'A  ;  "  Fn^dnuor  Montreal” 

\\  I"  t.  (’ode 

DeGASPEBEAyOIEN 

Consulting  Engineer 

28  KOVAI,  I.NSl  KA.\(  K  nril.DI.NB 

Tel.  M.  .82  I'l  MONTREAL 

JtS'l'AHI.ISIIEH  isl!) 


Offices  Thioug|io)it  ll...  Civilizi.d  World 

OI-T'H  i;s  JN  (  \N  \1»A 


Calfinry.  Altn. 
K<iiiion1on.  \l(a. 
llalH'ax,  X.S. 
Lcniion*  Hui. 
Ottaiva.  OiiL 
Hi,  .loiiii.  N.IL 


\  H.C% 

IlaiiiiKoii.  Ont. 
'>i<»tilroal.  Quo. 

tn.  Out. 

\\  ^lan. 


lii'pututiiAn  cr-niK-'l  h,\  yenr;?  of 

vigorous.  ioTi.s  aiul  i^uc- 

ufu-L. 

wlOHN  F^(JlL.TON 

SuperintcwMleiit  -  -'lON'I'llMAL 


PENMANS  LIMITED 

BIVIDf  VH  \OTI(  K 

A  Dividend  of  1  '-j  I’er  f'enr.  has  heen  de¬ 
clared  on  the  I’n fined  Fharos  of  the  eaiii- 
tal  stock  of  tl)i;  ('ouii.any,  for  the  (jiiarler 
ending  Oetoher  31si,  i;i|.':..  pa.valde  Xovem- 
ber  Ist,  I!) 1 .5,  lo  sharcliohlei-s  of  record  of 
October  21st,  i:i]5,  also  a  Ditidend  of  1  I^cr 
Cent,  on  the  Conimon  Shares  of  the  capital 
stock  of  this  Company  foi-  the  quarter  end¬ 
ing  October  Jlst,  J:M5.  i.ayahle  -November 
15th,  I!)1.5,  to  sliareholders  of  record  of 
Xovomher  51  h,  1015, 

By  Older  of  the  Board. 

C.  B.  KOBIN'SOX, 

Sccrcfary-Ti'casurc)-. 

Montreal,  .'scptcnihcr  15.  1!)15.  j 


,  t-i,  c  ij  >  J  ..  ’  d.r  w.-i\,  .-iml  ,®  pl.nni  i.®  t.eiiig  cue 

I'll,-.,  to  Shareholders  of  record  September  i,„,„ircd  Ion.®  camicity.  The  .®|p’ 
15tli.  nilnc  is  .atrcply  down  255  feci,  ami 

r...  (>.,1.,..  .1  „  c  of  drilling  lias  been  done.  The  T.  . 

B.i  (  idci  of  the  Board.  prop,  riy  lie.®  four  mile.®  from  Swa 

.I.\.8(.  H.  WEBB,  VIcliityrc  Vliiics,  drifling  castw; 

Secrclary-Trcasurcr.  5("i-r)>ot  level,  rcc)  ntly  riin  inln 
run  frix  fnrl  widr*  and  a.'*.'*ayjug  J 
Montreal.  2nd  September,  1915.  l„p.  according  to  an  official  slain 


Volice  is  lierelij  given  flint  a  <)unr- 
ferly  llivideiid  for  (lie  Uiree  (3) 
nionflis  ending  .Sept.  .Kltti.  Ittlo,  at 
file  rate  of  ten  per  eent,  (Id'/r)  per 
annum  has  been  deelared  upon  the 
Capital  Stork  of  this  Institution, 
and  the  same  will  he  payable  nttlie 
Offices  of  the  Company  in  this  City 
on  and  after  October  1st, 

Tlie  transfer  books  will  he  closed 
from  the  20th  to  the  30th  of  Sep¬ 
tember,  both  days  Incluslre. 

By  order  of  the  Board, 

E,  R,  AVOOD,  Alan.  Dir. 

CENTRAL  CANADA 
Loan  &  Savings  Co. 
26  King  St.  E.,  Toronto 


dur  w'a\.  aiul  n  plant  i.s  hfinsr  rifftcii  nf  oru*  ,,s;,.,.i|.. 

liimdr<^d  top.**  r-a|UK*ity.  Tho  t>n  tlu*  '  .  '  i,.,,.; 

niliu'  la  nlrG'nl  v  dowti  26.*)  foot,  nnd  2.0(10  fret  ,>1.,,,,  |  .. 

of  drjftitjp:  li.as  boon  dono.  'Pho  T*  ok-Huslios 
prupr  rty  lits  fmir  ndlo.s  from  Swa-Mk.a.  r  \fi  |h  iil  i| 

>lrlnt>re  rlrifliPK’  onstwaid  at  th»  K«ph  i*i. 

.■ion-frYOt  rcot  fitly  rtin  iplf»  .*>  hofjy  rtf  Home  >Jiii 

ru-o  frix  f«*oi  wido  and  as.'^ayiim  .$;:a  tr)  tho  o/  Mi' 

Ion.  aooordimr  to  an  official  Ptatfitu  iii  nuidt*  ,i,,.  ,.,,t 

In  Toi'onto  this  week.  1.,.;.!,  i.l,' 

Grniihy  r<»iiNoli<latod  handlod  7.2. OGO  tons  ofj  ,.j,..,,} 
oro  at  it.s  Hirldon  Urcok 

.\ufru.st.  rn.'Mlinu:  a  now  Itl^'h  record.  i*'<‘H**  thr«»u;;i)  ili: 
furnaces  wore  in  np«-ralion  diirifip-  tin-  Croa  l  -  |  j.,  ,rii'lut 

or  part  nf  f]io  month,  it  ha\itit;  h>-op  rlccjd- |  ..jt,,  .  . . 

od  to  blow  in  tin*  fourth  unit  nu  iej.rii  lar  ;  ♦  .  ..  .v  .  m 

oporailon  al  once.  •  ..t 

In  tyro,  —  Wilhoul  anything  nf  a  .a  rt  1  -  ;  t  ha  t  the  r.i. 
im^  nature  having  flevolopctl  on  iho  .\lclnivr<‘ '  w  1'.:t  h  r■■.•lrl 
property,  tho  work  ttf  iht‘  pa.st  mioiuIi  lui.*  t'luv  lo  m 
)>oen  most  satisfactory.  On  tlio  .'aMi  \u<t\  Icvtd  i  \\  li  i  Ic.  ai  il 
thorc  ha.s  now  hotm  between  .'.ta*  iciu  and  :  hroki  o  «i«iw 
600  feel  of  development  work  thme  oi  wIt irh  !  ha uti h  .  Mie 
over  200  feel  has  ht“on  on  tlu'  m-w  ore  hodv  '  i.s  mi-:.-*'  w; 
which  !.■<  pr  'Vint;  up  oven  htUlcr  than  h.ad  le-iu--  und«*i 
been  expeeteil.  The  Xf).  .5  shaft  is  unw  down  ,«■'•). a-r  .■l•'eo 
elo.se  to  700  feel  al  whi<  h  i»oipt  ilnfimp-  wtll  !  MTiH-t  h.-ive 
he  hoffun  in  the  direction  of  I’earl  Lake.  Thoist  imns  to  tl 
avoraere  value  of  tonnaj^o  milh  d  heen  *  .son  of  me 

well  maintained  at  nroimd  $k.00  while  the  I  ptYssihh*  atie 
value.s  in  the  norih  drift  have  lieon  runniiiR  |  rt'i.ai  mn  to 
at  about  $10.00.  Xo  dofiiiHe  conclusion  ha.«.  j  .Xinvu.^i  relu 
as  yet.  horn  arrived  al  re^rnrdinu  Dm  Lssti- I  in  bullion  ot 


i«t  jIm-  .luiutur  dual,  lo  witicii  I  rel't-ncti  la.-^i 
we.  k.  .-ttui  ilitMi;.'h  .**ome  eh.anr;es  may  he 
n.’ole  tn  Ihe  original  prnpo.sii  ton,  I  am  in- 

.'"'“-H  RF.-STHt'KI.-YB  IV  THK  TVKST  ,  Viiik  to  occasion  a  large  miyiug  movement 

-y;;.  n"  '“;,::;p;:i;:;‘'H' ‘i®  ..epor.s  ,o  Bra.i®.rooFs  say  thay"^  ^ 

•  ii.Mi  ll'.  .i  ..I  V.  li  I..  .■.,mpl.  tc)i.  The  w.tU-  m  j,,  ,,n,ve(i  in  general  Bocal  lirv-  ^ 

*  '  111^.-  Ml  tio  .\i.h)i>te  y  i\e  eveiy  mdie.-iiioii  >  d- *  I  i  i  ’  4v»-  -v.-^  ,*  j  formal ion,  w hctlioF  I nic  Ol  false,  coucorniiig 

7  ihMi  •  v,-,h,..®  will  he  i,„-a..')i  al  cicpih  goods  wholesalers  had  a  bcttei  wo  A'ceksl  companies  than  is  available  el.se- 

tl..'  .iciii.'  r  :i.®  u.  n  as  ,.11  111,.  Bcaii  t.aki'  previous  to  this  week  than  in  the  cones-  ,  .  ,  ,  „  ,  , 

.'  |>l)>p,.|  I  \  ;:i;.|  111.'  I.'iiimlillg  mil  (if  Ihc  block  i.ci.piH  )w,>  .am-i  ni,l  iiiilch  "  I  bl.s.  It  ll'JS  heCU  cUllUKd  h\  many 


l.  i'i  crl  I.asi  Golden  West  Milling  Company,  I.imited,  i 
may  h,  Saskatoon.  ,'npilal.  $5.1. (mf.,  | 


ot  several  Uanadian  sioeks  and.  as  a  matter 
of  fact.  Now  Vork  papers  cont.,‘.iu  luoi'c  in- 


;:o  i  1.0'  l•l.lml.ng  out  ol  the  iiiock  „op(iing  period  two  vears  ago.  and  much 

ol  wlial  ucoild  I...  .;i.i.  .•l(■•.'(•s  would  !).•  a  most  •  ,  .  . 

(\(,  III  III  tiling  for  llic  M.  lniyrc.  —  B.  E.  hettci' than  last  year.  This  week  was  quiet- i 
Ki-m.  i  .  I  .  '  er.  hut  fairly  good.  .\  local  w  holesaler  just  i 

. . .  vtiiic®.  A  f.  .It  111)' of  I  he  (1.  \ ,  iopmi>ni  relumed  from  Britain,  stales  that  Briiish  : 

ol  1), .  1...  .M I n.  .s  I.s  iiiai  ow  ing  t,i  iiic  tact  that  maimfacturers  are  busy,  that  prices  aie  high  ( 


ponding  iieriod  two  vears  ago.  and  much  ,  ,  .  . , 

;  ‘  ,  Canadians,  places  .Americans  in  a  proierred 

better  than  last  vear.  This  week  was  (luiet-  ,  i  i  i 

,  c  ■  ,  1  ,1  1  I  i„  •  .  iposi  ion.  Canadians  who  had  heen  carrying 

er  hut  fair  y  good.  .\  local  w  holesaler  just  i  ,  ..  i  .• 

•  ,  r  r.  ■  ,  ,  ,1  ly.  -.-.i  :  s Ocks  ol  many  coneerns  lor  a  long  time 

returned  from  Britain,  stales  that  Briiish  ;  .  .  .5^,  ,  ,  ,,  .  ,  i  ? 


. . .  VIIIH-?..  .4  i-.tiiiievn  (  lie  >  eiivpiMi-ili  iriUrUlU  IIUIII  lilltaill,  Miai  JXKirAii;  -^.......11.  i .  _  j : 

111  •  !)♦•  'litH'-i  i 1  h  I  4i\A'iui2  tfi  Ihe  f-iet  t  h  *4  f  ,  i  ,i  i  •  i  •  i  i  PUSi  iH  «l  COll.siuOl  10>S  \^010  pllt>d  tO  diS" 

the  p,';.s,V,V,’'si,.;f,  .'s  .  ..li.^H^^^  manutaetiirers  .-ire  busy,  that  prices  are  high  I 

. . 1..I.';."-"  .-'k  imw  shaf.  whi,.),  in-  and  .iel.veries  of  goods  w  ill  he  slow.  A  new  ^  ^  Suhsequontly.  priecs 

^^'■'7'  7'!..'’''''.p,.':''7V.7‘u,':ic',  w'./r'L  i.ol®,c,l  ‘'■V'T  T  i  have  gone  verv  mi.eh  higher  ami  carlv  hny- 

. . .  ■  ".<■  ^einh  will  1),  iioi.suii  fj,||  i,.j^  ,i,(,  heavy  canvas.'ing  of  the  ,  .  i  .  -i-  n  » 


liave  gone  very  miieh  higher  a”,!  early  hny- 

II  wiii  l•oml■  irom  iiic  now  . .  7 . 'lets  received  ih,  advant.ige.  To  ibis  extent 

.11  1...  i>i....it.iii  on  Hi.,  ill  citv  by  he  I  nited  Mates  travellers  who  are.  ,  ,  ,  ,  • 

"Ill  I..'  inoiigni  lip  Ilie  in-  •  I  he  orders  phu'C  d  in  (  iina.hi  lo  heiiehl  Cana- 

ining  sk  iis.  I  IS  probah  c  out  for  tiadc.  They  are  .®ecuniig  new  or-  i  ..  „  , 

,  i  iisi,..,.  i,i.,„,  ".,11  1...  .  ,  I  1  .  ,  ■  !  dians  have  l;iiUd  ol  this  jmi' I'lse,  mncli 

I  ,.,.  :i  Ih).  .lew  shaf  ®;.  /'Reaper  lines  such  as  pniits  |  ownership  having  hern  parted  with. 

,  .p,..,.,  ,„i„  men  loncd.  One  encoiuagniig  featuie  ol  ihe 

I  111  will  .•nahi.'  111.,  cm-  wholesale  Hade  is  Ihe  fact  iha(  letailers  , .  ,.i’  i..  o 

.'".".I  I'rodiici icn.  have  been  seem  ing  lines  for  (heir  shelves  *  ^  i  nr,.  i- 'n  ic- ■  nnh 

1‘Pt  lime,  more  oEt*  I’ap  he  ,u  *  «  ♦  n  •  •  O  Pf*  liuitoriill,  tllOir  will  Ito  CVOII  loss  JTlib- 

hat  threaten  to  run  out.  Business  in  man.v  having 

..men,  „f  Ihc  ,n,il  which  linc.-i  Is  opening  out  A  canvass  ot  some  of  empunies.  Under  the 

n  ()!>viai.‘  this  .callin'  and  the  larger  manufaetnnng  esiahlishnienly  in  ,  ,  , 

1  ••erk  and  milling  int..  n-o.-onto  and  neighborhood  indicates  an  f"'-'":"''""""''’.  "  bcconics  ditlicult  to  know 

vt  Ihc  new  Balding..  h.®ii  1  Ol (viito  and  iiei^upoi  1100(1  iiuiicaies  how  lo  advise.  It  is  said  there  has  been  re- 

,  insiati.'d  alongside  ihc  awakened  activity  In  selling  departments  „.,,^j.^,pe,ieanh.i.vinRdiiringthepastfew 

M  ';  '7.f^cr'u®hm.^''w',iTh;  ''^stern  f.armers  buying  power  "HI  j  ,  j,  ^ 

,,  ...ill  Pi'oscntly  be  enhanced.  Representatives  ai'e  i  ^  a, „ 


well  maintained  at  around  $8.(10  wliiIc  tlic  possil.lc  and  ili.-  Ksnlt  will  bo  of  inlorcst  in  ‘  ,  ‘  ,r  •  .  i 

values  in  the  norih  drift  liave  lioen  running  I  relil  Ion  to  oilier  l•.■.ills  In  ll>e  disiricl.  Th**  already  going  A\  Cst  with  saniples  Of  jcwel- 

nt  almiil  $10.00.  N'o  definite  eoncliision  Ims,  |  \u!'.nsl  iclii.  ns  of  tlo'  Dome  .®'iow  an  inciease  lery,  clothing,  footweai'.  textiles  and  Other 
a.®  yet.  heen  aivived  al  regavding  Dm  issu- I  in  Iml  I  ion  oi  ...lO  i  lie  f  ignres  lici  ng  $  1 .9 1.000  commodities.  A  great  real  of  re.stoeking 

anee  of  .®lntenients  lo  slmreliold,  r.®.  hut  it  Is  I  as  against  $121. oon  in  .Tiiiy.  .\  loial  of  28.000  ,  . 

likely  that  tliese  statemonis  will  he  issued  i  tons  of  or.'  wa.®  milled  during  llio  nionlh  at  done  tn  the  AAc.t.  and  new  retail 

either  hi-nioifthly  or  quarterly,  firohahly  (tie  j  a  total  lu  od iici  ion  .'o.®t  of  abmit  $.2.00  per  Stores  are  opening  here  and  there, 

latter,  as  tliis  would  cover  a  period  of  lime  ton.  Vs  I  liave  f leriu.'iil B’  state.I  Ilie  Dome  _ _ _ 


prices  of  Canadian  wai'  sioeks  are  too  high 
— if  they  are  high  enough  and  shareholders 
had  prohahly  iw'tter  stand  pal  for  a  whilG 
and  await  developments. 


PETERSON  LAKE  SILVER  COBALT 
MINING  CO.,  LIMITED 

XOTH'E  Is  hereby  given  that  a  dividend  of 
one  and  three-quarter.®  per  eent.  upon  Ihe 
eapital  stock  of  tlie  ('ompany  lia.®  heen  de- 
el.ared.  and  lliat  the  .same  will  be  payable  on 
F'riday,  October  Isl,  1915.  to  Sh.areholders  of 
record  at  the  close  of  hnsines.®  on  .s-atiirday, 
Septeinher  tSth.  1915.  The  Transfer  Books 
of  Ilie  Company  will  be  closed  from  the  20lh 
day  of  .September  to  Ihe  1st  day  of  October. 
1915.  lioth  day.®  Inelusive. 

By  Order  of  the  Board. 

C.  H,  MAXATON'. 

Meeretarv. 

.Sept.  16th,  1915. 


is  rapiillv  t<ccomiiig  one  of  tlie  )>remier  gold 

mine®  r'f  ll'e  woi-ld:  it  i.s  only  a  question  of  ACITOX  OA’KK  Hl'DSON'.S  BAV  RK.SKRVK 


latter,  as  tliis  would  cover  a  period  of'llineli  lAM.  !  li.'ivo  fi-nrinentl''  tho  Oonio  _ _ _  __  L.-VN  I  LO-W  l\  S.\SK.VTi  HLM  .V\ 

■ - f!!? -  -  -  -  is  rnphllv  h*-.-oiniM^  oiio  of  tho  promior  ^nU\  ui*ncnvc  n4v  i>rcLnrL'  Winnipeg  ~  The  piTSidnu  of  Iho  Union 

^  tTTjTies  Ol  tlMv  worl'l:  it  1.5  only  r  fnio.«5tioii  of  AC  I  ION  Ot  KK  Hi  DSON  S  nil'  RrSKR^K'rr  *  /T*  If  -I®  ♦  *i 

uni  I  IMRPD  RHI  n  MiNFC  I  IMITm  ‘Dme  nnut  hl-.hor  Pivitlond.**  nnd  vrry  much  SlIK  ^ •  C^oodeihani.  Together 

nULLIPIUtii  llULU  IVitnCw  LIIVIiILU  jiMivlioi  prico.'.  mo  n  Mi.'Hior  of  reror<L  —  TL  T-L  ^  wiili  Ur.  .1.  H.  MeC'onnell,  one  of  flu*  direct- 

(No  Personal  Liability)  K'enioror.  Upwaids  of  one  hundred  purchasers  or  ors,  iiavc  iiecn  vi.siting  Winnipeg.  IJolh  gen- 

BIA’IDEMY  >■().  .30  to*  ?mmw"'.’tn..'-Bion®  Vir  Thoma^s'"' ;'7’ 'i n  Properly  on  the  Hudson's  Bay  Reserve  at  ilemon  were  in  the  city  iu  May  last  and 

.  n  -  li  ,•!  ,  Af^  ch.arg.'  of  i im  u.irk  and  tii.-  task  •  f  d.•w•ttel-  Fdmonton  are  bringing  an  action  against  express  themselves  as  struc  k  with  a  notably 

Ihe  reguiai  toiit-vveeKiy  aiyiaeml  or  4  r  ni.ums  ii..,s  alrc.idy  .••mim  -m  ed.  the  Hudson  Bay  Company  for  rescinding  of  increased  cheerfulness  in  pre.«rnt  business 

upon  the  outstanding  capital  has  hb*-"  'i’he  Ji"'  'O,'”  ',*.■'.,.1''''''  ^'laug.  d  (ontraeis  representing  property  inii'chases  sentiment.  One  indieaiion  of  it  ha®  h('en  the 

declared  payahlf'  ilh  Oe  o  vet  1,  la.  on  w  hich  ■’,{].7,’,7r''«*'rBi;ir«cri> 'repL-  siaie;®  ihat  the  of  $1,75","""  and  the  return  of  about  $5o".- i  recent  inci  ease  in  the  miniber  of  offices 
date  cheques  w  ill  he  mailefl  to  shat ehnldei  s  ii.-ig-g.  d  ai  ti.e  mine  .m  .vugust  .9i.®t  "0"  which  has  been  paid  to  the  companv.  It  leased  in  the  romiianv  s  \\  innipeg  building, 
of  record  at  the  close  of  business  on  2"ih  .•imonni.ii  m  11,221  oiimes.  wi.iic  ti.e  imiin.n'  ' 


September,  1915. 

Dated  23rd  September.  1915. 

D.  A.  DUNLAP. 
Seeretary-Tieasu  rer. 


.•inioiini.  ii  III  B.2y2i  omi,  ,'s.  w  iiiic  tjie  huliioM  jg  reported  iliat  the  purchasers  claim  that  Like  Eastern  loaning  eoni]i:inies  gener- 
.^Inri  'l  at  Nuw  >  t)?*k  ran  t«»  J-L-.Hi  .i  oiin<.o,<.  ,  '  ,  ,,  ,  a  »i  .t.  t •  •  -r®  .  z-  »  -s  ,  ,  ® 

Luilh.n  (hio  from  iho  umiur.":  givon  rs  the  company  has  not  lived  up  to  the  repre-  ally,  the  I  nion  Trust  finds  baskaiehewan  s 

22. kh:  0111100.8^.  on  hand  was  ?.iu;.oi7.'  sentations  made  in  the  prospectus  issued  in  recent  Homestead  Act  so  onerous  as  to  pre- 

Tho  main  ‘V,  .V^V  ■'  k'',  d  connection  with  the  sale  and  has  not  spent  elude  its  putting  out  any  furtlier  funds  in 

rV.nyari  (Yf  th(‘\Tiaha.«e'\un^  kot^vathi!  inoncv  on  improvcnicnls  bpecified  in  Iliat  province  iiiiril  it  i.s  satisfactorily 
’I'hu  eanaeiiv  nf  ihn  mill  is  l>»  ing  incia'ast^d  J<y  same.  amended. 


LA  ROSE  CONSOLIDATED  MINES 
COMPANY 

Tho  r?oar<l  t^f  r>irprtnr.«  ha.’^  ItY-iIay  doelarod 


tto  tho  ennia«’l  (‘f  th(*  iliah.a.we  and  koowatin, 
I’rhu'  eapaeiiv  nf  ihn  mill  is  being  incia'ast^d  J<y 
I  1  .■)0  ItYiis  tl.Yily.  SixH'on  humna-d  fY*4*t  of  sjnlx- 
I  ing.  tlrifiitu;.  r*tising  and  i-ro.8!s-ruttinK  wn:? 
'done  during  ilm  cjuarlor. 

I  night  of  \%  Ji%  d«‘volopmrnt.<  .«5hoAv  that  tho 
I  fiml  niadt'  VYcenily  is  of  Mtoro  importam'o 
'than  first  .-i  n  I  ieipa  tod.  Whib'  ihoro  i.s  noth¬ 
ing  being  givt'n  out  Y'fflY'i.allv'  it  i.^  loariuMl 


a  nuartorlv  <llvidond  tyT  irj-.  pavabb*  <  >i  |  nbt'r  M  ^ 'M  shows  l  lv«‘  itmhos  in  width  aiul  M 

nm-u  « -zxi®  .izTrx-..o  zm*  w.  1  v  e 'b  si»mo  -spots  much  u'ub“r.  nf  hig)i-grad»*  I  j 


20(11.  1915,  to  shnroluiUtpr.®  of  roronl  „f  .M'p-  n,.: '.s|„,t ®  put  i„  n,  .i,,i  75-foot'''l).‘vo 

tembpr  ."(nth.  1915.  T’he  transfer  hooks  of  revi'ile.l  tin-  new  vein,  .iml  it  i.®  now  lioinp 
tho  Company  will  close  September  30th.  and  develop,  d. 


re-open  Dotober  19tli,  19t5. 

J.  I.etTfRAY. 
Secretary  and  Treasurer. 


ILLINOIS  TRACTION 
COMPANY 

HM  IDEXH  XOTICr. 

A  dividend  of  nno  and  one-half  per  cent. 
(I’-irt)  on  the  prel,  rred  .stock  of  the  Illinois 
Traction  Company  has  been  declared  for  the 
quarter  ending  Sejitembrr  30tli,  1915,  payable 
October  1st.  1915,  to  .shareholders  of  record 
September  15lh.  1915. 

By  Order  of  the  Board. 

GEO.  M.  M.'.-rTlS, 

Treasurer. 

Champaign,  Ill.,  September  Sth,  1915, 


CANADIAN  COTTONS,  LIMITED  Seereta 

I  201  inspector  Street. 

Notice  is  hereby  given  that  a  Quarterly  ji„„trea!.  Sept.  17th.  191,5. 

Dividend  of  One  and  a  Half  ('zG.)  per  cent.' 

has  been  declared  on  the  Preferred  Shares  of  i  -  Tol  il  $1  'ISO  975 

her,  1915,  to  Shareholders  of  record  the°24H;:  Dominion  Textile  Company,  Limited  i  b,;';::’:.  grd.Ep^.Muei^rg^e^ 

Srptcmbf*r.  xm'lPI*'  OK  DIVIITFXH  J<u*  Mt’Lt'aii,  r  wi  ll-kTUYwn  iiuith 

Transfer  Books  will  be  closed  from  the  .  j,  -j*  ,  «  "  j  .i,  *  eounlry  pr(>.®pi  .  tor.  .McE.'.u.  nc  ntl.v  le- 

o-.v.  r)..,.,kor  a  ,  A  dividmd  of  one  and  throe-quai  tor  per.  luni.'.i  to  ,  ohaii  ii.iin  tlie  m  w  .■.■imp  ami  1.® 

2oth  Septc.nber  to  -nd  October,  both  days  In-  r<.  „„  ,^0  Preferred  Mock  of  he  """  Kifkland  Eake 

elusive.  Lrs'w-m.T  ,%  T  has  bad  nmbing  on  Row  k  ).®h.  and  fui - 

By  Order  of  the  Board.  DOMINION  TEXTII-E  CO.MPANA,  I-I.MIT-  iherimui  there  i.®  more  money  going  in,  and 

A  ■RRTTf'F  heen  deelared  for  the  quarter  end-  iieiior  outfii®.  than  in  tiie  previous  riisii.  tie 


Mpls.'diig  Vlinliig  (  oiiipnii.v,  tlie  opei'ating 
eoiiip.iiiy  of  111)'  Nipi.ssing  Mim'.®  (’ompan\, 

ti.is  is.sm'd  till’  following  slalenient  a.®  ol 
.Inly  1.  1915: 

('•isii  ill  liaiii;  .  $i;55,|(i2 

Bullion  in  n■.•lnsit  .  331,232 

Ore  on  luiml  and  in  prove.®.®  ami 

tiullioii  D.'tdy  for  .®)iipmenl  .  1(.0,21(i 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  .1627,  Montreal. 

GENTLEMEN:  Enclosed  find . . . for  $ . . 


for  which  send  The  Financial  Times  for . . . . . .....to 


NAME. 


ADDRESS. 


elusive. 

By  Order  of  the  Board. 

A.  BRUCE, 
Secretary-Treasurer. 
Montreal,  September  17th,  1915. 


This  paper  is  only  $2  per  annum  In  Canada 
Cut  out  the  subscription  coupon¬ 


ing  .3"TH  SEPTE.MBER,  1915,  payable  OC¬ 
TOBER  TSTH,  to  Kliareholder.s  of  record 
,  SEPTEMBER  30TH. 

By  Order  of  the  Board, 
j  JAS.  H.  AVEBB,  Secretary-Treasurer, 
j  Montreal,  Sept.  20th,  1915, 


al.®ii  staled  that  65  ilaiin®  had  been  staked 
and  .®urfni  )i  work  wa.®  going  on  on  most  of 
tliem.  "'I'lo'i  e  .are  more  pi  i.speetor.®  ont  now.'' 
lie  ,-(ititinu.'d,  'r.'al  live  men  who  know  the 
Inisines.®,  than  tliere  have  been  in  a  great 
many  years,  and  1  would  not  he  .surprised  if 
Kowka.®h  wa.®  inetely  th.'  beginning  of  one 
of  the  largesil  gold  fields  In  the  vverid." 


Snbccriptionat  In  Canada.  S2.00  a  year,  $1.35  for  aiz  months.  In  Great  Britaia, 
fm  a  ycart  4a  6d  lor  aix  montha.  In  I7.S..  $2.50  a  year,  $1.50  for  aiz  montha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


